MANGAL ORE REFINERY AND PETROCHEMICALS LIMITED

(A subsidiary of Oil & MNatural Gas Carporation Limited - ONGC)
Regd. Office : Mudapadav, Kuthetoor P.O. | %ia Katipalla, Mangalare - 575 030, Karnataka.

UNAUDITED FINANCIAL RESULTS FOR THE THREE MONTHS ENDED 30.09.2004

{Rs in lacs)
S1L.Ho. Particulars Three maonths ended Half year ended endejear
LInaudited LInaudited Audited
J0.09.2004 | 30022003 | 30.09.2004 | 30.09.2003 31.03.2004
1 |Sales/Income from Operations 451 580.54 20312175 927 BE0.92 | 528,581.91 1,261 222.42
Less: Excise Duty Recovered 38 544,745 28 529.03 80 507 .22 Ak 045 23 122 ,158.04
Net Sales/ Income from Operations 423 035.79 254 20272 84687370 | 472 53668 1,139 R4 535
2 |Other Income 925 .86 393,66 1.982.06 75212 51,605.84
3 |(Total Expenditure 381,219 .51 241 BR2.2| 772850.03] 453 779.86 1 057 958 .46
a) (Increase)fdecrease in Stock in trade (2B 277920 12103.14) (5,264 91 153914.65) (19,731,248
b Consumption of Raw matenals 3495 3R4.79 24327540 | 749 585 42 | 454 Z229.00 1044 747 b5
o) Staff Cost ™ 1324952 B4 .51 2173.20 131745 2.7h1.58
d) Excise Duty on Stocks (Met) 1.,129.09 243630 (3,348.97) (950.05) 1,298.90
g) Other Expenditure & 967413 7 41795 2939530 15,093.15 28 881.55
4 |Interest and Finance charges 5,866.13 10,605.90 12,561.11 21,096.17 37.341.69
5 |Depreciation 9.,522.33 9,494.02 18,938.93 18,891.09 37.819.71
B |Profit/{Loss) before tax {1+2-3-4.5) 27.,353.58 (f,075.75) 44,505.69( (20,478.32) 57 ,450.36
7 |Provision for Taxation
a) Current Tax 1.500.00 - 200000 2.41
by Prior years' tax adjustments S00.00 - (254 .90) - -
c) Deferred Tax o B95 80 (2 538,94 14,714.04 (734110} 11,506.50
Sub Total [ a+ b+c) 10,495.80 i2.538.99) 16,459.14 if.341.10) 11,508.91
g |Met Profit'{Loss) (6 7] 16,857.78 i4,536.76) 28,046.595( (13,137.22) 45,941.45
9  |Paid up Equity Share Capital 175,261.19 175,261.00 | 175.261.19 175,261.00 175,261.24
(Face value Hs 10 each)
10 [(Reserves excluding Revaluation Reserves 34.,905.30
11 |Basic Earnings Per Share (Rs.) 096 * i0.26) * 1.60 * 0.75) * 2.62
Diluted Earnings Per Share {Rs.) 0.89 *# 0.26) * 148 *# {0.75) * 1.44 #
* Mot annualised
12 |Aggregate of Non-Promoter Shareholding
- Mumber of Shares 200393 412 | 200393 512 | 200,393 412 | 200393 512 200 393 512
- Percentage of Shareholding 11.43 11.43 11.43 11.43 11.43

# Considering potential equity shares on convertible partion of loans

The above results have been approved by the Board of Directors at its meeting held on 27th October 2004,

COther incame shown in the year ended 31st March, 2004 includes Hs 25 565.47 lacs being the difference between the aggregate of deferred
sales tax loans and payment made before the completion of deferred period pursuant to notification issued by the Gowvernment of

The Company had made no adjustment of write off of the relative amount of Deferred Tax Asset pertaining to such income amounting to
Rs.9172.70 lacs in view of the expert advice obtained that the said amount I1s not liable to Income Tax. The statutory auditors had reported

otaff cost for the three months ended 30.9.2004 as well as half year ended 30.9.2004 includes Rs. B11.54 lacs towards revision in

Cther Expenditure includes net exchange fluctuation (gain) / loss of Rs 1070593 lacs, Rs (501.74) lacs, Rs 10,751.56 lacs, Rs (2 525.94)
lacs and Rz (9 296.99) lacs for the three months ended 20th September 2004 three months ended 30th September 2003 half year ended 30th
september 2004 half year ended 30th September 2003 and year ended 31t March 2004 respectively.

The Company is engaged in refining the crude ail and all actities of the Company revolve around this business and the operations are mainly
in India. As such there iz no other reportable segment as defined by the Accounting Standard 17 on "Segment Reporting” issued by the

Figures for the three months ended 30th September 2004 have been subjected to "Limited Review" by the statutary auditors as per the listing

2
that the final position in this regard was not ascertainable at that stage.
3 X
emaluments to the employees effective from 1.4.22004.
4 &
3
Institute of Chartered Accountants of India.
B Figures far the previous year/period are regrouped / rearranged wherever necessary.
7
agreement.
i

Flace :Mumbai

Date:

The number of investar complaints pending at the beginning of the quarter were 71 During the quarter 1211 were received and 1240 were
resolved. The balance 42 complaints pending at the end of the quarter have since been resolved

By Order of the Board

For Mangalore Refinery and Petrochemicals limited.

R.S.Sharma

Director

2fth Qctober, 2004




