MANGALORE REFINERY AND PETROCHEMICALS LIMITED

: (A subsidiary of Oll & Natural Gas Corporation Limited - ONGC)
Regd. Office: Mudapadav, Kuthetoor PO,, Vla Katipalla, Mangalore - 575 030, Karnataka

NAUBITED FINANCIAL RESULTS FOR THE THREE MONTHS ENDED 31.12.2006

a1
FE

{Rs.In Crores

s, Pasticulars Thres months ended Hine monlhs endad Year ended
Ho. ' Unavdited Unaudited Unaudited Unzudited Apdited
31.12.2006 31.12.2005 31.12.2006 31.12.2005 31.03.2006
1. | Sales/income from operalions 8,403.17 7,404.84 24,685.59 21,253.94 28,242.86
Less: Exclse Duty Recovered 1,089.87 602.17 2,750.37 2,678.35 327532
el Sales/income from Operaliens 7,313.30 6,802.67 21,835.22 18,575.55 24,967.54
2, { Otker [ncome 84.14 1299 35.67 . 5339 76.78
3. | Total Expenditure 7,039.62 6,643.25 20,834.46 17,657.04 23,883.95
8) (Increase)/decrease In Stock in trada 57.30 329.50 {640.71) {161.61) 263,38
b) Consumption of Raw materials 6,821.22 6,131.49 20,910.86 11,079.37 22,831.43
¢} StafiCost 13.10 1.7 4045 35.13 47.96
d) Exclse Dulyon Stacks {Nef) {4.66} {43.02) {2.36) un (29.98)
) SalesTax 108.37 100.49 307.48 348.32 457.21
- | f) OtherExpendiuse 44,28 $13.09 i18.73 216.12 283.94
4, | Interestand Finance Charges 5L14 50.69 167.73 143.40 187.77
5. | Deprectation/ Amoriisation 88.83 86.14 ' 25144 265.58 350.02
6. | Profitbeforatax {1 +2-3-4-5) 217.85 35.68 §07.26 662.92 §22.58
7. | Provislon for Taxation
a} CurrentTax (MAT) 17.00 4.45 45.50 37.00 34.59
b} Prioryear Taxadjustments 9.75 - 9,76 - -
c} Deferred Tax 72.42 11.53 207.80 223.88 21511
4} Fringe Benefit Tax 0.22 0.33 0.56 0.93 1.27
SebTolal (a+b+e+4d) 99.39 16.31 263.61 261.81 250.97
8, | MelPrafil (6-7) 118,46 18.37 343.65 40%.11 37i.61
9. | Paldup Equity $hase Gapital (Face valus Rs. T each) 1,152.62 1,752.61 1,752.62 1,752.61 1,752.62
10} Reserves excluding Revalualion Reserves 633.53
11} BasicEarnings Per Share (Rs.) 0.68* 011 1.96* 2.29* 212
Dlluted Eamings Per Share (Rs.) 0.62* 0.10* 1.81* 211+ 1.86
(eonsiderfag potential equity shares on convertibla
postion of loans}
*Not annuatised
12 Aggregale of Non -Promoler Shareholding .
- Number of Shares 200,394,712 200,393,912 200,394,712 200,393,912 200,394,512
- Percentage of Shargholding 11.43 C11.43 11.43 11.43 1143

Theabave resutis have begnreviewed by the auditcommittes and approved by tha Board of Oirectors atits meetings heldon 23rd January, 2007,
2. Pendingrecelpt of formal confirmation from Ot Marketing Compantas (OMCs}, the Company had accounted salas atnet of discounts on Refinery Transter Price (RTP) of
EPG (Domestic) and SKO (PD3) upte stk months ended 30th September 2005, The OMCs have since agread o give full RTP without discaunts effective from st Aprl
2006, Accordingly, tha sales/income formn operations for the Shree months and nine months ended 31 st December 2006 Includes Rs. 142.88 crose towards discounts on
LPG (Domestc) and SKO (PDS) for the perfad from 151 April 2006 10 30th September 2008, Sales/iacoma from cperations for the year 2005-06 are netof discount on LPG
?:Sd pesé(ﬁ(\}r :};iefred to OMCs of Rs 3%.43 crore, Rs 176.84 crore and Rs 280,81 crore for the thres months ended, for the rine months ended and for the year ended
_Tha Isom unit and Mixedxylena unit have been commissloned In December 2008. B
a) Gther expenddtuta fo the three months ended 315t Decembar 2005, pine months ended 315t December 2005 and for the year ended 315t March 2006 Includes
exchangs fluctuation difference of Rs 61.32. crore,Rs 89.14 crore and Rs 71,11 crore respectively. ’
?gs(gg;rv L'n;:{oq:a for the thiee months and nine manths ended 315t December 2006 Includes exchange fuciuation differenca of Rs 72,77 Crore and Rs 7.31 croe
5. The Company Is engaged fn refining cruds oft and all activities of the Company revoiva around thls business in singis seqment. As such therals o other reportable
segment as defined by the Actounting Standard 17 on*Segment Reporting*issued by the Instituie of Charlered Accountants of ndla.
6. Figuresforthe previous year/period are regrouped/ rearrangad wherever considered necessary, _
Flguresfor the threa months ended 315t December 2006 have been subjected to "Limfted Reviaw™ by ha Statutory aucitors as per the listing agreement.
8. Thenumberef lnvestor complants pending at the beginning of the quarter ended 315t December, 2006 was 8. During the quarter 200 complalnts were received and 208
complaints were resolved. There wese no complaints pending atthe end of guarter ended 315t December 2008
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By Order of the Board
For Mangalore Refinery and Pelrochemicals Limiled

.

LK. GUPTA
Dirgclor (Finance) %

Place; New Delhi
Dale: 23:d January. 2007




