MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Qil & Natural Gas Corporalion Limited - ONGC)
Regd. Office ; Mudapadav, Kutheloor P.O., Via Kalipaila, Mangalore - 575 030, Karnataka.

UNAUDITED FINANCIAL RESULTS FOR THE THREE MONTHS ENDED 34.12.2010
(¥ In Crore)
Three months ended Nine months ended Year Ended
SL.Ne Particuldrs 31.12.2010 31.12.2000 31.12.2010 31.12.2000 31.03.2010
: Unaudited Unaudited Unaudited Unaudited Audited
FINANCIAL PERFORMANCE
1 Gross Sales / Income frem Operations 11,620.83 10,274.25 30,201.42 26,406.03 36,140,95
Less: Excise Duty 1,301.01 1,086.78 3,6568.62 3,172.85 4,195.74
a) Net Salesf Income from Operations 10,319.82 9,177.47 26,542.80 23,233.18 3,045.21
|b) Other operating Ingomea {Refer note no.2 (a)) 11.01 156,96 15,11 230.22 407.08
2 Expendlture
a) (Increase)/decrease In Stock ln trade and work In progress {437.20} 141,45 {793.73) (548.93) {295.88)
b) Consumpticn of Raw materials 10,039.86 8,648.0% 25,799.56 22,154.13 30,230.87
c) Employess Cost (Refer note no.2 {¢)) 82.50 26,58 135.70 75.23 92,78
d) Excise Duly on Stocks {net) 1.55 11.65 (33.11) 24.38 15.01
e) Sales tax 23.70 22.02 59.83 60.75 74.42
f) Dapreciation / Amortisation 98,18 98.96 297.44 292.74 389,33
) Other Expendlture (Refer note No. 2{b}} - - IR 65.36 65.23 246,32 214.87 302.85
h) Total { {a to g) 9,873,93 8,984.80 25,712,191 22,273.17 30,809.18
3 Profit from operations before other Income, interest & Exceptional 458.90 349,63 845,80 1,180.23 1,543. 11
Items {1-2} )
4__|Other Income 3719 65.56. 124.08 202.92 254,13
5 Profit before Interest & Exceptional items(3+4) 494.09 418.29 969.86 1,393,15 1,807.24
6 |Intarest 24,69 28.94 71.74 £9,33 115.50
7 [Proft after Interest bul bafare Exceptional oms (6-6) 363,40 390,35 892.12 1,203.82 1,699,74 |
8 Exceptional [tems/ Prior Pariod items 1.33 {0.03} {0.31} (0.00) {0.11)
9 Profit/ (loss) from ordinary activities before tax (7-8) 468.07 390,38 802,43 1,303.82 1,691.85
19 JProvision for Taxation
a) Current Tax 226.69 100.02 487.27 353.05 486,41
b} Prior year tax adjustment {0.00) - {4.54) 0.89 o.8a
c) Deferred Tax {Asset) / Llability {72.38) 30.82 {214.09} 90.58 91.67
Sub total { a+b+c) 154.31 130.84 268.64 444 52 §78.47
11 IEet Profit from Ordinary Activities after tax { 9-10) 313.76 250,54 523.79 659.30 1,112.38
42 |Extraordinary items (net of tax provision) - - - - -
13 [iet Profit_for the pariod {1112} 313,76 25_9.54 623.79 866,30 1,112.38
T4 |Paid up Equily Shafe Capital ace value T 10 each) 1,752.60 1,762.64 1,752.60 1,/52.64 1,762.60
5 [Heserves excludmg Rovalualion Teserves as per Balance Sheet of i
Provious accounting year 3,834.70
16 |Eamings per Share (EPS)
Basic Earnings per Share (¥} (Not Annualised} 1,79 1.48 3.56 4.90 6.35
Diluted Earnings par Share {3} {Not Annualised) 1.65 1.37 3.29 4.53 5.87
{consldering potentiat equity shares on convertibie portion of leans)
17 {Public Sharehelding
- Number of Shares 200,091,162 200,394,712 200,091,162 200,304,712 200,091,162
- Percontage of Sharehoiding 11.42% 11.43% 11.42% 11.43% 11.42%
18 }Promotars and Promoter group Sharehelding
a) Pledged! Encumbered
- Number of Shares NIL NIL NIL NiL NIL
- Parcentage of Shares (as a % of the toteal Sharehelding of promoter and NIL NIL NIL NIL NIE
promoter group)
- Percentage of Shares (as a % of the total share capital of the company) NIL NIL NIL NIL NIL
b) Nen-encumbered
- Number of Shares 1,652,507 815 1.552,507,615 1,562,507,615 | 1,552,507,615 |  1,552,507,615
- Parcentage of Shares (as a % of the totat Sharehelding of promoter and 100% 100% 100% 100% 100%
promater group}
- Percentage of Shares (as a % of the total share capital of the company} 88.58% 88.57% 88.56% 88.57% 88.58%
PHYSICAL PERFORMANGE
Crude Throughput 3.48 340 8,27 9.44 12.50
Product Sales {including exports) 3.2 31,28 8.46 8.80 11.72




o
NOTES:

o

The above results have been reviewed by the Audit Committee and approved by the Board of Girectors at its meetings held en 8th Feburary 2011
a) Other operating income for the threa months ended 31st December 2010, three months ended 31st Dacember 2009, Nine months ended 31st December 2009 and ye:
31st March 2010 include net exchange Ructuation gain of T 7.99 crore, 7 153.13 crore, T 223.68 croze and T 390.40 crore respectively.

b) Other Expenditure for the Nine months ended 31st December 2010 includes net exchange fluctuation loss of T 21.48 crore.
¢} The Management has since approved reviston of pay and allowances of Non Management Employees effective from 1st Aprll 2007. The company has made necessary balance
provisicn amounting to T 56 Crore and T 60 Crore in the accounts for the three months ended 31st Becember 2010 and nine months ended 31st December 2010 respectively,

The Company is engaged in sefining crude ol and all activities of the Company revolve around this business in single segment. As such there is no other reportable seqment as
defined by the Accouniing Standard 17 on “Segment Reporting" issued by ihe Institute of Chartered Accountants of Iadia. -

Figures for the previous year/petiod are regrouped / rearranged wherever consldered necessary.

Figures for the thraa months ended 315t December 2010 have been subjected to ILimited Review' by the Statutory auditors as per listing agreement.

The numbar of investor complaints pending at the beginning of the quarter ended 30th September 2010 was Nil . During the quarter 23 complaints were received and 23 complaints
were resolved. There were o complaints pending at the end of the quarter ended 31st December 2010,

By Order of the Board
For Mangalare Refinery and Petrochemicals Limited

Place : New Delhi

Date : 8th February 2011
U. K. BABU

g’l::aging Director
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