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Sir,

Sub.: Un-audited Financial Results along with Limited Review Report for the quarter /

half year ended 30" September, 2014.

In continuation of our letter dated 3 1 October, 2014, we are enclosing herewith a copy of the Un-
audited Financial Results along with the Limited Review Report of the Company for the quarter /
half year ended 30" September, 2014 duly reviewed by Audit Committee and approved by the

Board in its meeting held on 13/11/2014 for your information and records.

Thanking you,

Yours faithfully,
For MANGALORE REFINERY & PETROCHEMICALS LTD.

T
DINESH MISHRA
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED
(A subsidiary of Qil and Matural Gas Corporation Limited - ONGC)
Regd. Office : Mudapaday, Kuthsihoor P 0., Via Katipalla, Mangalors - 575 0230, Kamataka,

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30.09.2014

(¥ in Crore)
Quarter ended Half Year ended Year Ended
Si.No Particulara 30.09.2014 30.06.2014 | 30092013 | 30.09.2014 | 30.09.2013 31,03,2014
Unaudited Unaudited Unaudited Unaudlted Unaudited Audited
1 Income from Operations
Gross Sales / Income from Operations 16,769.80 16,653,39 18,554.10 33,423.19 35,6B8.11 75,226.10
Less: Excise Duty 858.46 912.00 781.77 1,770.46 1,669,87 3,41582
a) Net Sales/ Income from Operations 15,911.34 15,741.39 18,762.33 31,662.73 34,028.24 71,810.48
|b) Other operating Income 2.47 218 242 4.63 5.18 15.89
Tatal Income from Operations (a+b) 15,813.81 15,743.55 18,784.75 31,657.36 34,033.42 71,826.37
2 xpenses
a |Costof materials consumed 16,216.26 15,481.29 18,198,684 31,697.566 32,611.18 70,852,652
B |Ghanges in liventories. of Finiahied goods and Stoek in 345.62 201,82 (273.87) 647.24 263.71 (674.08)
Process (Increase)/decrease
¢ |Employee benefits expense 54.65 58.04 51.93 112.69 10212 21547
d |Depreciation and Amortisatlon (Refer note no. 2) 112.27 94 58 176.08 206.83 344,87 706.42
e |Other Expenditure (Refer note no.3) 677.54 150.07 304.40 827.61 928,72 415.38
|Total { (ato 8) 17,406.34 15,986,568 18,457.38 33,391.82 34,240,568 71,515.71
3 |Profit/ (loss) from operations before other Income, (1,492.53) (242.08) 0737 (1.734.38) (207.16) 088
Finance costs & Exceptional Items (1-2)
4 ther Income 187.61 221.07 31,03 408.68 57.57 308,58
Profit/ (loss) before Finance costs & Exceptional (1,304.92) (20.96) 338.40 (1,325.88) (149.59) 613.24
5 items{3+4)
B Finance Costs 112.29 53,09 92.60 185.38 17045 321,44
Profit/ (loss) after Finance Costs but before Exceptional (1,417.21) (74.05) 245.80 (1,481.26) (3z0.04) 297.80
7 |ltems (6-6) ]
8 Excnﬂtion:i ftoms lﬁohr note no. 4) i 0.00 (33.42 (111.89) (111.89)
9 rofit/ (loss) from ordinary activities before tax (7- (74.05) 245.80 (1,457.84 (208.15) 408.68
10 [Tax Expense 37.05) 10.03 (470.27 10.03 (1971.49)
(951.47) (36.10) 235,77 (987.57) (218.18) 601.18
11 |Net Profit/ (loss) from Ordinary Actlvitles after tax ( 9-10)
12 |Extracrdinary items (net of tax expenss) - - E . :
13 INet Profit/ (loss) for the period (11-12) (951.47) (36.10) 235.77 (987.57) (218.18) 601.18
14 |Paid up Esul¥ are Capltal (face value ¥ 10 each) 1,762.80 1.752.60 1,752.60 1,752.80 1,752.80 1,752.60
15 gsarves excluding Revaluation reserves as per Balance 5,318.21
sheet
16 [|Earnings per Shara (EP5)
Basic and Diluted Earnings per Share (T) (Not
Annualised) {5.43) (0.21) 1.35 (5.63) (1.24) 3.43
PART Il
A PARTICULARS OF SHAREHOLDING
1 [Public Shareholding
= Mumber of Shares 2000,91,162 2000,91,162 2000,81,162 2000,91,162 2000,81 182 2000,81,162
- Percentage of Shareholding 11.42% 11.42% 11.42% 11.42% 11.42% 11.42%
2 |Promoters and Promoter group Shareholding
a) Pledged/ Encumbered
- Number of Shares NIL NIL NIL NIL NIL NIL
- Percentage of Shares (as a % of the total Shareholding of NIL NIt NI AL NIL it
promaoter and promotar group)
- Parcantage of Shares (as a % of the total share capital of
the company) NIL MNIL NIL NIL MNIL MIL
|b} Non-encumbered
- Number of Shares 16626,07 615 16525,07,615 | 15625,07,616 | 15525,07,615 | 1552507615 16525,07,615
- Percentage of Shares (as a % of the total Shareholding of. 100% 100% 100% 100% 100% 100%!
promaoter and promoter group)
- Percentage of Shares (as a % of the total share capital of
the company) BB.5B% 88.58% 88.58% B8.58% B8.58% 88.58%
B INVESTOR COMPLAINTS 30.08.2014
Pending at the beginning of the quarter 0
Recelved during the quarter 13
Disposed of during the quarter 13
Remaining unresolved at the end of the quarter 0
C PHYSICAL PERFORMAMNCE (In Million Tons)
Crude Throughput 3.47 3.20 368 6.67 8,96 14,55
Product Sales (including exports) 3.10 2.96 3.36 6.06 6.55 13.38
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( ¥in Crore)

STATEMENT OF ASSETS AND LIABILITIES
As at As at |
30.09.2014 30.08.2013 As at 31,03:2014
T. [EQUITY AND LIABILITIES
1 [Shareholders’ funds
(a)  Share capital 1,782.67 1,752 67 1,752 67
(h) Reserves and Surplus 4,250.41 4,498 .85 5,316,219
Sub Total Shareholder's Funds 6,003.08 5,249 52 7,068.88
2 |Non-current labilities
(a) Long-term borrowings 8,338.88 8,791 98 8.853.57
(b)  Deferred tax liabilities (Net) - 744,35 470.27
() Other Long term liabilities 0.00 0.46 1.80
(d) Long-term provisions 47.52 51.01 46,69
Sub Tetal Nen Current Liabilities 8,386.20 9,687.80 9,372.43
3 |Current liabilities
(a)  Short-term borrowings 7.01 1,804.28 -
(b)  Trade payables 21,491.80 11.529.33 21,031.17
(c)  Othercurrent liabilities 2,508.80 2.183.18 1,923.78
(d) Short-term provisions 126.68 88.66 121.43
Sub Total Current Liabilitles 24,134.09 15,605.45 23,078.36
= Total (Equity and Liabiliias) 38,523.57 31,442.77 30,5617,.67
Il. |ASSETS
Non-current assets
1 (a) Fixed assets 15,182.86 14,104,53 14,542 97
(b)  Nen-current investments 15.00 15.00 15.00
(¢) Long-term loans and advances a78.58 389.39 273.86
(d)  Other non-current assets 264.67 164,78 268.48
Sub Total Non Current Assets 15,841,12 14,653.70 15,101.11
2 |Current assats
{a) Inventories 771144 B711.31 8,448 98
()  Trade receivablas 3,572.07 3,694 .66 4.481.14
(c) Cash and Bank balances 10,634.73 3,5675.16 10,672.33
(d)  Short-term loans and advances G04.81 776.37 72314
(s) Other current assets 159.43 31.27 90,99
Sub Total Current Assets 22,882.25 16,789.07 24,418.58
Total (Asaels) 38,523.37 31,442.77 38,517.67
Segment wise Revenue, Results and Capital Employed (T in Crore)
Quarter anded Half Year ended | Year Ended
1R
No. Particulars 30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014
Unaudited Unaudited Unaudited Unaudited Unaudited Audiled
1 |Segment Revenue
A. Domestic Sale 9,832.43 9,995.16 B474.12 19,827.59 16,812.51 36,418,652
B. Export Sale 6,078.91 5,746.23 10,288,21 11,825.14 17,215.73 35,391.96
Net Sales / Income from Operations 15,811.34 15,741 39 18,762.33 31,652.73 34,028.24 71,810.48
2 Segment Result
Praofit / (Loss) before tax and interest from each segment
A, Domestic Sale (641.11) {128.21) 200.53 (661.43) 266.28 266.48
B. Export Saie (302.53) {63.14) 390.51 (481.88) 483,34 271.42
Total (843.84) (175.35) 581.04 (1,123.31) 735.62 537.90
Less:
i. Intarest Payment 112.29 53.09 9280 166.38 170.45 321.44
ii. Other unallocable expenditure net of unallecable incoms 327.86 (158.38) 252.64 189.15 777.32 (193.23)|
Profit / (loas) before Tax and Extraordinary Items (1,383.79) (74.05) 245,80 (1,457.84) {208.15) 409.69
II_E_erEordinary ltems =
Profit / (loss) before Tax (1,383.79) (74.08) 245 80 (1,457.84) (208.15) 409.89
3 |Capital Employed (Segment Assets- Segment Liabilities)
A. Domestic Sale 2,482.71 2,845.086 2,178.12 2,482.71 2.178.12 2,439.53
B. Export Sale 1,109.38 811.17 1,516.84 1,109.36 1.516.84 2,041 .81
Total 3,572.07 3,4566.23 3,684.95 3,872.07 3,694.86 4,.481,14
Unallocated 2,431.01 3,4988.21 2,664 58 2,431.01 2,5664.56 2,687.74
Total Capital Employed 6,003.08 6,954.44 §,249,52 6,003.08 6,248.52 7,068.88
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NOTES:

The above results have been reviewed by the Audit Committes and approved by the Board of Dirsctors at its meating held on 13th November 2014.

Pursuant to the Companies Act 2013 becoming effective from April 1, 2014, the Company has computed depreciation based on the useful life of the assets as
specified in part “C" of the Schedule || of the Act. Consequantly, the depreciation charge for the quarter s lower by ¥ 148,40 crore, Further, an amount of ¥ 78.23 crore
has been recognised in the opening balance of the retainad earnings where the remaining useful life of auch asset |s NIL as at 18t April, 2014 in line with the

provisions of Schedule (| fo the Companies Act, 2013.
Other Expenditure for the three months ended 30th September 2014, 30th June 2014, 30th September 2013, half vear ended 30th September 2014, 30th Septembar

2013 and year ended 31st March 2014 includes net exchangs fluctuation loss of ¥ 482 .45 crore, ¥ 25,96 crore, ¥ 249,45 crore, ¥ 508 .41 crore, T 766.09 croreand 7
1.90 crore respectivaly.

The excaptional items consists of ¥ B6.72 crore Income arising frem entry tax benefit for Phase Il project being made availaible effective 01.04.2012 pursuant to
notification of Govt. of Karnataka, expenses of ¥ 38 37 crore arising out of discount on sales and obligation on dispute settlement and T 14.93 crore expenses arlsing
out of differential wharfage payable as per notification of TAMP,

Figures for the previous year/period are regrouped / rearranged wherever considerad necessary,

Figures for the three months ended 30th September, 2014 have been subjected to 'Limited Review' by the Statutory auditors as per liating agreement,

By Qrder of the Board
For Mangalpre, Refinery a rochemicals Limited

Place ' New Delhl b
Date : 13/11/2014
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GOPALAIYER AND SUBRAMANIAN A.RAGHAVENDRA RAO & ASSOCIATES

CHARTERED ACCOUNTANTS CHARTERED ACCOUNTANTS
Old No. 28, New No.4, Guru Govind Singh Road, G.H.S. Road

R.S.Puram , Coimbatore -641 002 Mangalore -570 001.

Phone: 0422-4500952/4500941 Phone: 0824-2425966/2421566
Fax: 0422-2548141 Fax: 0824-2442766/2423302
E-mail: kasi.s@gopalaiyer.in E-mail: raghmegh.rao@gmail.com

LIMITED REVIEW REPORT

To

‘The Board of Directors

Mangalore Refinery and Petrochemicals Limited,

Mangalore

We have reviewed the accompanying Statement of Unaudited Financial Results of
MANGALORE REFINERY AND PETROCHEMICALS LIMITED for the three months
period ended 30™ September 2014 except for the disclosures regarding ‘Public Shareholding’
and ‘Promoters and Promoter Group Shareholding” which have been traced from disclosures
made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our
review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that
we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquires of
company personnel and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results, prepared in accordance
with applicable accounting standards, specified under the Companies Act, 1956 (which are
deemed to be applicable as per Section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014) and other recognized accounting practices and policies,
has not disclosed the information required to be disclosed in terms of clause 41 of the Listing
Agreement including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For GOPALAIYER AND SUBRAMANIAN For A.RAGHAVENDRA RAO & ASSOCIATES

Chartered Accountants Chartered Acmunt 3
Firm Regwtl}l)‘ TV Firm Registratiopd¥o:
R Jihagah ( (f o 5
\ T/ S GhaNGHRLORE
L EAE 3 _:.‘;" i 5/5 (JO‘I
(CAK.R. ‘SURE‘.‘%FF) (CA. GOPATAL F.M.)
Partner Partner % D
Membership.No. 025453 Membership.No. 019765#

Place: New Delhi
Date: 13" November, 2014.
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