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affe '31' ateff grcd 3€IlT, SCHEDULE 'A' GOVT. OF INDIA ENTERPRISE. 
(afizrF Rug *0. -NT ebYtkakm 'Mut tr iticil *-cr-4, A SUBSIDIARY OF OIL AND NATURAL GAS CORPORATION LIMITED) 

alri.V1.4. 9001, 14001 1;r4 50001 IFITRff ct;441, AN ISO 9001, 14001 AND 50001 CERTIFIED COMPANY. 
#11117/CIN : L23209KA1988GO1008959 Website : www.mrpl.co.in 

October 31, 2O23 

The Assistant General Manager, Listing Compliance 

BSE Limited 

Scrip Code: 5OO1O9, ISIN: INE1O3AO1O14 

Scrip Code (Debenture): 959161, 959162, 95925O, 96O362, 973692 

The Compliance & Listing Department 

National Stock Exchange of India Limited 

Symbol: MRPL, Series: EQ, ISIN: INE1O3AO1O14 

Debt Security: INE103A08027, INE103A08019,1NE103A08035, INE103A08043, INE103A08050 

Dear Sir/Madam, 

Subject: Outcome of the Board Meeting held on October 31, 2023. 

Reference: Regulation 30 and Regulation 51 read with Schedule III of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

In terms of Regulation 3O and Regulation 51 read with Schedule III of the SEBI (LODR) 
Regulations, 2O15, we hereby inform that at the meeting of the Board of Directors ("Board") of 
Mangalore Refinery and Petrochemicals Limited (the "Company") held today, i.e., October 31, 
2O23, the Board has approved, inter alia, the following: 

i) Standalone and Consolidated Unaudited Financial Results along with Limited Review Report 
of the Company for the Quarter and Half year ended September 3O, 2O23 duly reviewed by 
Audit Committee and approved by the Board in their respective meetings held on October 31, 
2O23. 

Copies of the same are enclosed for your information and records. 

The Board Meeting commenced at 15:OO hrs and concluded 18:1O hrs. 

You are requested to take this information on record. 

Thanking You, 
Yours faithfully 
For Mangalore Refinery and Petrochemicals Limited 

Vivek Chandrakant Tongaonkar 
Director (Finance) & CFO 
DIN: 1O143854 

Encl: A/a 

"citt71 chiq  : Li 4d, Tz:IT chi diiroi TiTT7 - 575 O3O ( 9TRU). 
Regd. Office : Kuthethoor P.O. Via Katipalla, MANGALURU -575 030 (India). 
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

(All amounts are in r Crore except per share data) 

SI.No Particulars 
Quarter Ended Half Year Ended Year Ended 

30.092023 30.08.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Unaudited Unaudited Unaudited _ Unaudited Unaudited Audited 

I 
n 

Revenue from Operations [Refer note no. 4] 
Other income 

22,843.79 
74.45 

24,832.53 
51.78 

28,452.92 
31.64 

47,676.32 
126.23 

64,368.38 
68.37 

1,24,736.03 
211.72 

III Total Income (i+Ill  22.918.24 24 884.31 28,484.56 47 802.55 84,436.75 1.24.947.75 
IV Expenses 

Cost of Materials Consumed 
Purchases of Stock-in-Trade 
Changes in Inventories of Finished Goods, Stock-in- 
Process and Scrap 
Excise Duty on Sale of Goods [Refer note no. 4) 
Employee Benefits Expense 
Finance Costs 
Depreciation and Amortisation Expense 
Other F , , , nses (Refer note no. 5: 

15,618,08 
1.12 

411.57 

3,614.14 
159.71 
311.17 
295,97 
900.95 

19,686.76 
1.30 

(1,293.61) 

3,659.41 
149.43 
267.29 
294.02 
560.90 

25,129.28 
1.25 

48926 

3,844.90 
121.71 
315.47 
296.94 
861.36 

35,304.84 
2.42 

(882.04) 

7,273.55 
309.14 
578.46 
589.99 

1,461.85 

52,355.87 
2.22 

(374.94) 

7,470.63 
296.97 
617.63 
592.52 

1,89851 

97,383.57 
5.27 

1,28028 

15,879.93 
697.77 

1,285.26 
1,186.70 
2.992.59 

Total Expenses (IV) 21,312.71 23,325.50 31,060.17 44,63821 82,859.41 1,20,711.37 
V Profit, (Loss) Before Exceptional Items and Tax (Ill- 

IV) 
1,605.53 1,558.81 (2,575.61) 3,164.34 1,577.34 4,236.38 

VI Exceptional Items (income)/Expenses [net] 
[Refer note no. 8] 

- - - - - (2.50) 

VII Profit/ 'Loss) Before Tax IV -VII 1,605.63 1.558.81 12,575,611.. 3,164.34 1.577.34 4,238.88 
VIII Tax Expenses 

(1) Current Tax 
-Current year 
-Earlier years 

(2 Deferred Tex 

280.47 
0.10 

265.67 

272.38 
(0.68) 

274.37 

(449.80) 
- 

336.67 

552.86 
(0.58) 

540.04 

276.02 
- 

382.95 

742.94 

857.55 
IX Net Prent/tLosel for the period (VII-VIII 1,059.29 1,012.74 1.789.14) %.072.03 918.37 2,638.39 
X Other Comprehensive Income 

items that will not be reclassified to Profit or Loss 

Remeasurement of the Defined Benefit Plans ,0.41) 0.40 1.21 0.81 2.42 (1.62 
Income Tax relatinf, to above 0.14 0.14 (0.43) 028 0.85 0.57 

XI Total Comprehensive Income for the period ODIC 1,059.02 1,012.48 4,788.36)., 2.071.50 919.94 2,637.34 

1,752.60 
XII Paid up Equity Share Capital 

(Face value L 10/- each) 1,752.60 1,752.60 1,752.60 1,752.60 1,752.60 

XIII Other Equity 8,081.99 
XIV Earnings per Share (EPS) (Face value of T 101- each) (not annualised) 

a) Basic (V) 
bt Diluted tr) 

6.04 
6.04 

5.78 
5.78 

(10.21) 
10.21 

11.82 
11.82 

5.24 
5.24 

15.05 
15.05 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023 
All amounts are In T in Crore, 

Partleularc M at 
ASSETS 30.09.2023 31.03.2023 

I Non-Current Assets Unaudited Audited 
(a) Property. Plant and Equipment 
(b) Right-of-Use Assets 
(c) Capital Work-in-Progress 
(d) Investment Property 
(e) Goodwill 
(f) Other Intangible Assets 
(g) Financial Assets 

(i) Investments 
(ii) Loans 
(in) Other Financial Assets 

(h) Non-Current Tax Assets (net) 
(b) Deferred Tax Assets (net) 

Other Non-Current Assets 

19,144.14 
727.64 
677.59 

7.80 
377.28 

4.44 

16.19 
128.23 

80.55 
14.68 

703.34 
788.33 

19,274.07 
731.34 
474.81 

7.80 
377.28 

5.27 

16.09 
124.60 
62.38 
12.64 

1,243.10 
870.18 

Total Non Current Assets .I 22.670.21 23,199.56 
II Current Assets 

(a) Inventories 
(b) Financial Assets 

(I) Trade Receivables 
(ii) Cash and Cash Equivalents 
(ill) Bank Balances other than (II) above 
(iv) Loans 
(v) Other Financial Assets 

(c) Current Tax Assete (net) 
d) Other Current Assets 

8,410.49 

3,977.61 
5.51 

31.92 
22.38 
4.83 

444.87 

6,776.63 

4,489.39 
6.80 

32.12 
21.78 
11,28 

134.02 
464.01 

Total Current Assets II 12,897.41 11,916.01 
TOTAL ASSETS (tell 35,567.62 35,115.57 

EQUITY AND LIABILITIES 30.09.2023 31.03.2023 
Equity Unaudited Audited 
(a) Equity Share Capital 
b Other Equity 

1,752.66 
10,153.97 

1,752.66 
8,081.99 

Total Equity fli 11,906.63 9,834.65 
LIABILITIES 

II Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(i) Lease Liability 

(b) Provisions 
c) Other Non Current Liabilities 

10,738.93 
203.13 
165.91 
458.02 

12,417.96 
205.88 
160.80 
445.85 

Total Non Current Liabilities ;II 11,565.99 13,230.49 
ill Current Liabilities 

(a) Financial Liabilities 
(I) Borrowings 
(II) Lease Liability 
(iii) Trade Payables 

-Total outstanding dues of micro enterprises and small enterprises 
-Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(iv) Other Financial Liabilities 
(b) Other Current Liabilities 
(c) Provisions 
i'di Current Tax Liabilities (net) 

3,238.92 
26.30 

0.41 
6,401.38 

826.22 
1,305.55 

280.52 
15.70 

4,289.41 
25.79 

57.35 
6,111.42 

755.26 
507.94 
30326 

-
Total Current Liabilities ill 12,095.00 12,050.43 

IV Total Liabilities 11+1111 23.860.99 25 280.92 
TOTAL EQUITY AND LIABILITIES I+IVi 35,567.82 35,115.57 
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED 
(A subsidiary of Oil and Natural Gas Corporation Limited • ONGC) 

CIN • L23209KA1988GOI008959 
Regd. Office : Mudapadav, Kuthethoor P.O., Via KatIpalla, Mangaluru - 575 030, Karnataka. 

STANDALONE STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023 
Ali 
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Particulars Half Year Ended 
30.09.2023 30.092022 
Unaudited Unaudited 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit I (Loss) After Tax 2,072.03 918.37 
Adjustments for : 

Tax Expense 1,092.31 658.97 
Depreciation and Amortisation expense 589.99 592.52 
Loss/ (profit) on Sale of Property, Plant and Equipment (net) 33.63 3.65 
LiatAity / provision no longer required written bads (66.54) (22.84) 
Impairment of doubtful trade receivables & Inventories 1.11 13.96 
Write off of doubtful trade receivables I advances I deposits/Others - 41.10 
Exchange Rate Fluctuation (net) 58.54 644.19 
Finance Costs 578.46 617.63 
interest Income (823) (10.74) 
Dividend Income/ Capital Gains (13.50) (6.75) 
Amortisation of Prepayments 0.40 0.34 
Amortisation of Deferred Government Grant (21.07) (11.87) 
Others (0.81) 2.42 

4,316.22 3,440.95 
Movements In Working Capital : 
- (Increase)/ Decrease in Trade and Other Receivables 492.45 (16.67) 
- (Increase)/ Decrease in Loans (4.25) (2.80) 
- (Increase)/ Decrease in Other Assets 12.13 (67.58) ' 
- (increase)/ Decrease in Inventories (1,633.86) 904.22 ' 
- Increase/ (Decrease) in Trade Payables and Other Liabilities 987.84 28.04 
Cash generated from Operations 4,170.53 4,284.16 
Income Taxes : aid, net of refunds 402.33i 200.14 
Net Cash generated from I (used in 0.-eratlons a 3.768.20 4,084.02 

B CASH FLOW FROM INVESTING ACTIVITIES 
Payments for Property, Plant and Equipment (604.76) (282.84) 
Capital Grants Received 5.09 
Proceeds from disposal of Property, Plant and Equipment 0.09 0.15 
Interest Received 3.30 7.64 
Dividend received from Joint Venture 13.50 6.75 
Investments - (0.22) 
Tax Paid on Interest/ Dividend Income 11.44 1.24, 
Net Cash generated from I used in, Investing Activities b (S84.22) (269.76) 

C CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long Term Borrowings 86.91 75.62 
Repayments of Long Term Borrowings (3,284.60) (583.13) 
Proceeds i (Repayment) from Short Term Borrowings (net) 41337 (3,036.50) 
Payment of Lease Rentals (Principal Component) (13.59) (4.96) 
Payment of Lease Rentals (Interest Component) (8.49) (15.85) 
Finance Costa Pald (378.87) 251.84 
Net Cash generated from / (used ini Financing Activities I c (3,185.27) (3,916.66) 

Net Increase 1 (Decrease) In Cash and Cash Equivalents a+b+c (1.29) (2.40) 
Cash and Cash Equivalents as at the beginning of the year 6.80 5.52 
Cash and Cash Ecrulvalents as at the end of the half year 5.51 3.12 
Net Chanie in Cash and Cash Equivalents (Closing • Opening! (1.291 (2.40) 
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1 The Audit Committee has reviewed the above results and the same have been subsequently approved by the Board of Directors in their meetings held on 
October 31, 2023. 

2 The financial results have been reviewed by the Joint Statutory Auditors as required under Regulation 33 and 52 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 (as amended). 

3 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian 
Accounting Standards) Rules, 2015 (as amended). These financial results have been prepared In accordance with the recognition and measurement 
principles of Ind AS, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting 
principles generally accepted in India. 

4 The Government of India has levied Special Additional Excise Duty (SAED) and Road and Infrastructure Cess (RIC) on export of High Speed Diesel (HSD), 
Aviation Turbine Fuel (ATF) and Motor Spirit (MS) effective from July 1, 2022 and correspondingly there is also decrease In Domestic Refinery Transfer Price 
(RTP). The impact on the financials of the company on account of the same is given below. The company has suitably represented to the Govt. of India 
through administrative ministry (MoPNG) in this regard. 

Particulars 
Quarter Ended Half Year Ended Year Ended 

30.09.2023 30.06.2023 30.092022 30.09.2023 30.09.2022 31.03.2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Actual SAED paid on Exports 91 2 1,026 93 1.026 1,736 
SAED implication on RTP Estimated) 372 17 1,163 ,, 389 1 163 3,379 
Total 483 19 2,189 482 2,189 5,115 

5 Other Expenses includes Exchange rate fluctuation (gain)/ loss (net) as under. 

Particulars 
Quarter Ended Half Year Ended Year Ended 

30.09.2023 90.08.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023 
Unaudited , Unaudited , Unaudited Unaudited Unaudited Audited 

Exchange rate fluctuation (gain)/ loss [net] (6.54) 462.39 - 135 23 1,337.54 

The Company has 'Petroleum Products' as single reportable segment. 

7 Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

Si. No. Particulars UOM 
Quarter Ended Half Year Ended Year Ended 

30.09.2023 30.062023 30.09.2022 30.09.2023 30.09.2022 3103.2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

2 

Debt Equity Ratio No. of times 1.17 1.40 2.24 1.17 2.24 1.70 
Capital Redemption Reserve ? In crore 9.19 9.19 9.19 9.19 9.19 9.19 

3 Net Worth tin crore 11,908.63 10,847.39 8.116.35 11,906.83 8,118.35 9.83405 
4 Profit 1 (Loss) after tax 1' in crore 1,059.29 1,012.74 (1.789.14) 2,072.03 918.37 2,638.39 
5 Total Borrowings I' in crore 13,977.85 15,166.23 18,212.06 13,977.85 18,212.08 16,707.37 
6 Debt Service Coverage Ratio 

(DSCR) : Not Annualised 
No. of limes 0.48 0.48 (0.23) 0.86 0.40 0.92 

7 Interest Service Coverage Ratio 
(ISCR) 

No. of times 

-No. 

7.11 7.93 (6.22) 7.49 4.51 5.22 

Current Ratio of times 1.07 1.08 0.90 1.07 0.90 0.99 

9 Long Term Debt to Working 
Capital 

No. of times 8.19 5.05 10.1i) 6.19 10.10 6.14 

10 Bad Debts to Account 
Receivable Ratio : 
Not Annualised 

No. of times 
0.00 0.00 0.00 0.00 0.00 0.00 

11 Current Liability Ratio No. of times 0.51 0.49 0.53 0.51 0.53 0.48 

12 Total Debts to Total Assets No. of times 0.39 0.42 0.47 0.39f 0.47 0.48 

13 Debtors Turnover ; 
Not Annualised 

No. of times 5.05 5.20 4.87 11.28 14.88 28.35 

14 Inventory Turnover : 

Not Annualised 
No. of times 2.81 3.40 2.67 6.28 6.41 14.45 

15 Operating Margin 96 9.58 8.38 (9.31) 8.95P 3.74 4.88 

18 Net Profit Margin % 5.51 4.78 (7.27) 5.13 1.81 2.42 

17 
Earnings Per Share : 
Not Annualised 

Basic (T) 8.04 5.78 (10.211 11.82 5.24 15.05 
Diluted (Z) 6.04 5.78 (10.211 11.82 5.24 15.05 

Ali figures are presented to the nearest two decimals 
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED 
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC) 

CIN - L23209KA1908G01005959 

• 

III 

r ift
Read. Office : Mudapadav, Kuthethoor P.O., Via Katipalia, Mangaluru - 575 030, Karnataka. 

The baste of computation of above parameters is provided In the table below: 

Debt Equity Ratio Total Debt / Shareholder's Equity 

Net Worth Equity Share Capital + OltierEquIty 

Debt Service Coverage Ratio (Net Profit after Taxes + Depreciation + Finance Cost + Loss on Sale of Fixed Assets) / (Finance 
Cost + Current Borrowings 

Interest Service Coverage Ratio EBITDA I (Interest & Finance Charges net of amount transferred to expenditure during construction) 

Cunent Ratio Current Assets I Current Liabilities 

Long Term Debt to Working Capital Long Term Debt (including current maturities of long term debts) / (Current Assets - Current 
Liabilities excluding current maturities of long term debts) 

Bad Debts to Account Receivable Ratio Bad Debts / Accounts Receivable 

Current. Liability Ratio Current Liabilities I Total Liabilities 

Total Debts b Total Assets (Long Term Debt + Short Term Debt) I Total Assets 

Debtors Turnover Sales I Average Trade Receivable 

Inventory Turnover Sales /Average Inventory 

Operating Margin (Profit before Exceptional Item and Tax + Finance Cost - Other Income) / Revenue from Operations 
net of Excise Duty 

Net Profit Margin Profit after Tax for the Period I Revenue from Operations Net of Excise Duty 

8 With regard to amalgamation of erstwhile subsidiary company ONGC Mangalore Petrochemicals Limited (OMPL) with the company as per the scheme of 
amalgamation approved by Ministry of Corporate Affairs (MCA), an amount of Z 30 Crore had been provided towards payment of stamp duty for the year 
ended March 31, 2022 and out of the said amount, an amount of ₹ 27.50 Crore was paid during the previous year ended March 31, 2023, and balance l' 2.50 
Crore was written back as same was no longer required to be paid. 

9 Figures for the previous periods have been re-grouped wherever necessary. 

10 The Company has assessed the possible effect that may result from Russia-Ukraine War, which Is not significant on the carrying amounts of Property, Plant 
and Equipment, Inventories, Receivables and Other Current Assets. In the opinion of the management, the carrying amount of these assets will be 
recovered. 

11 The above results are available on the websites of NSE and BSE at vwow.nseindia.com and www.bseindla.com respectively and on the Company's website 
et www.mrpl.co.in. 
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V C Tongeonkar 
Place : New Delhi Director (Finance) 
Date : 31/10/2023 DIN: 10143854 

As per our report of even date attached 

For YCRJ & ASSOCIATES For BSJ & ASSOCIATES 
Chartered Accountants Chartered Accountants 
Firm Registration No. : 006927S Firm Registration No. : 010560S 
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Date : 31/10/2023 Date : 31/10/2023 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

All amounts are In r Crore except per share data) 
Quarter Ended Half Year Ended Year Ended 

SI.No Particulars 30.092023 I 30.06.2023 30.08.2022 30.092023 
—* 

30.09.2022 31.03.2023 
Unaudited 1 Unaudited I Unaudited Unaudited Unaudited Audited 

I 
9 

Revenue from Operations 
Other Income 

22,843.79 1 24,832.53 
60.95 51.78 

28,452.92 
24.89 

47,676.32 
112.73 

64,368.38 
61.62 

1,24,736.03 
189.97 

ill Total Income 11+0 22 904 74— 24 884.31 28,477.81 47 788.05 64,430.00 1,24 926.00 
IV Expenses 

Cost of Materials Consumed 
Purchases of Stock-In-Trade 
Changes in Inventories of Finished Goods, Stock-in- 
Process and Scrap 
Excise Duty on Sale of Goods 
Employee Benefits Expense 
Rnance Costs 
Depreciation and Amortisation Expense 
Other Expenses 

15,618.08 
1.12 

411.57 

3,614.14 
159.71 
311.17 

295.97 
900.95 

19,686.76 
1.30 

(1,293.61) 

3,659.41 
149.43 
267.29 

294.02 
560.90 

25,129.28 
1.25 

489.26 

3,844.90 
121.71 
315.47 

296.94 
861.36 

35,304.84 
2.42 

(882.04) 

7,273.55 
309.14 
578.46 

589.99 
1,461.85 

52,355.87 
2.22 

(374,94) 

7,470.63 
296.97 
617.63 

592.52 
1,898.51 

97,383.57 
5.27 

1,280.28 

15,879.93 
697.77 

1,285.26 

1,186.70 
2,992.59 

Total Expenses (IV) 21,312.71 23,325.50 31,060.17 44,638.21 62.859.41 1,20,711.37 
V Profit/ (Loss) before Share of Profit/(Loss) of Joint 

Venture, Exceptional Items and Tax (III-IV) 1,592.0,4 1,558.81 (2,582.36) 3,150.84 1,570.59 4,214.63 

VI Exceptional Items (IncomeyExpenses [net) 
[Refer note no. 7] - - - - • (2.50) 

VII Share of Profit/ (Loss) of Joint Venture 5.89 2.05 16.63 7.94 25.38 38.76 

VIII Profit/ (Loss) Before Tax (V-Vi+VII) 1,597.92 1,560.95 (2,565.73) 3,158.78 1,585.97 4,255.89 
IX Tax Experses 

(1) Current Tax 
-Current year 
-Earlier years 

2 Deferred Tax 

280.47 
0.10 

265.67 

272.38 
(0.68) 

274.37 

(449.80) 
- 

336.67 

552.85 
(0.58) 

540.04 

276.02 

382.95 

742.94 

857.55 
X Net Profit! (Loss for the period (VIII-IXI 1,051.68 1,014.79 [1,779.26L 2,066.47 937.00 2,655.40 
`xi Other Comprehensive Income 

Items that will not be reclassified to Profit or Loss: 
(I) Remeasuremerd of the Defined Benefit Plans MAIL, 10.401 1.21 (0.81) 2.42 (1.831 
(II) Income Tax relatin . to above 0.14 0.14 (0.43) 0.28 D.85 au 
Items that will be reclassified to Profit or Loss : 
(i) Effective portion of gains I (losses) on hedging 
instruments in cash flow hedges 0.01 (0.01) - - - 

(ii) Income Tax relatin to above - - - - - - 
XII Total Comprehensive Income for the period (X4)(11 1,051.42 1,014.52 11,778.48) 2,065.94 938.57 2,654.19 
XIII Paid up Equity Share Capital (Face value r101- each) 1,752.60 1,752.60 1,752.60 1,752.60 1,752.80 1,752.60 

XIV Other Equity _ 8.111.88 
XV Earnings per Share EPS 'Face value of f 101- each) not annualised 

a) Basic IT) 
b. Diluted ir,

6.00 
6.00 

5.79 
5.79 

(10.15) 
10.15 

11.79 
11,79 

5.35 
5.35 

15.15 
15.15 

Accom 
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED 
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC) 

CIN • L23209KA1988GOI008959 
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mengaluru - 575 030, Karnataka. 

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2023 

Onoc 

tarairartter 
RP I-

Particulars As at 
ASSETS 30.09.2023 31.032023 

I Non-Current Assets Unaudited Audited 
(a) Property, Plant and Equipment 
(b) Right-of-Use Assets 
(c) Capital Work-in-Progress 
(d) Investment Property 
(e) Goodwill 
(f) Other Intangible Assets 
(g) Financial Assets 

(I) Investments 
(II) Loans 
(iii) Other Financial Assets 

(h) Non-Current Tax Assets (net) 
(I) Deferred Tax Assets (net) 
it Other Non-Current Assets 

19,144.14 
727.64 
677.59 

7.80 
377.28 

4.44 

40.50 
128.23 

80.55 
14.68 

703.34 
788.33 

19274.07 
731.34 
474.81 

7.80 
377.28 

5.27 

45.96 
124.60 
62.38 
12.64 

1,243.10 
870.18 

Total Non Current Assets I 22,694.52 23,229.43 
II Current Assets 

8,410.49 

3,977.61 
5.51 

31.92 
22.38 
4.63 

444.87 

6,778.63 

4,469.39 
6.80 

32.12 
21.76 
1128 

134.02 
464.01 I

(a) Inventories 
(b) Financial Assets 

(I) Trade Receivables 
(II) Cash and Cash Equivalents 
(iii) Bank Balances other than (ii) above 
(iv) Loans 
(v) Other Financial Assets 

(c) Current Tax Assets (net) 
DI , Other Current Assets 
Total Current Assets [II 12,897.41 11.916.01 
TOTAL ASSETS (1+il) 36 591.93 3%145.44 

EQUITY AND LIABILITIES 30.09.2023 31.03.2023 
I Equity Unaudited Audited 

(a) Equity Share Capital 
bt Other Equit 

1,752.66 
10,178.28 

1,752.66 
8.111.86 

Total Equity (I) 11.930.94 9,854.52 
LIABILITIES 

10,738.93 
203.13 
165.91 
458.02 

12,417.96 
205.88 
150.80 
445.85 

II Non-Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 
(ii) Lease Liability 

(b) Provisions 
(c) Other Non-Current Liabilities 
Total Non Current Liabilities ill) 11,555.99 13,230.49 

4,289.41 
25.79 

57.35 
6,111.42 

755.26 
507.94 
30326 

-

III Current Liabilities 

3,238.92 
26.30 

0.41 
6,401.38 

826.22 
1,305.55 

280.52 
15.70 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Lease Liability 
(Ili) Trade Payables 

-Total outstanding dues of micro enterprises and small enterprises 
-Total outstanding dues of creditors other than micro enterprises and 
small enterprises 

(iv) Other Financial Liabilities 
(b) Other Current Liabilities 
(c) Provisions 
di Current Tax Liabilities (net) 
Total Current Liabilities till' 12,095.00 12,050.43 

25,280.92 
35.145.44 

IV Total Liabilities (il*III) 23,660.99 
TOTAL EQUITY AND LIABILITIES d+IV) 35,591.93 

b.ASs 
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED 
(A subsidiary of Oil and Natural Gas Corporation Limited - ONGC) 

CIN - L23209KA1988t30I008959 
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipatla, Mangaluru - 575 030, Kamataka. 

CONSOLIDATED STATEMENT OF CASH FLOWS FOR THE HALF YEAR ENDED SEPTEMBER 30, 2023 

onoc 

. 
Qin 3Nt der 
IT1 R P L 

Particulars Half Year Ended 
30.09.2023 30.09.2022 
Unaudited Unaudited 

A CASH FLOW FROM OPERATING ACTIVITIES 
Profit I (Loss) After Tax 2,008.47 937.00 
Adjustments for : 

Tax Expense 1,092.31 658.97 
Share of (Profit)/ Loss of Joint Venture (7.94) (26.38) 
Depreciation and Amortisation expense 589.99 592.52 
Loss/ (Profit) on Sale of Property, Plant and Equipment (net) 33.53 3.65 
Liability 1 provision no longer required written back (66.54) (22.84) 
impairment of doubtful trade receivables & Inventories 1.11 13.96 
Write off of doubtful trade receivables I advances/deposits/Others - 41.10 
Exchange Rate Fluctuation (net) 58.54 644.19 
Finance Costs 578.46 617.63 
Interest Income (8.23) (10.74) 
Amortisation of Prepayments 0.40 0.34 
Amortisation of Deferred Government Grant (21.07) (11.87) 
Others (0.81) 2.42 

4,316.22 3,440.95 
Movements In Working Capital : 
- (Increase)/ Decrease in Trade and Other Receivables 492.45 (16.67) 
- (Increase)/ Decrease in Loans (4.25) (2.80) 
- (Increase)/ Decrease in Other Assets 12.13 (67.68) 
- (Increase)/ Decrease in Inventories (1,633.86) 904.22 
- Increase! (Decrease) in Trade Payables and Other Liabilities 987.84 26.04 
Cash generated from Operations 4 170.53 4,284.16 
Income Taxes paid. net of refunds (402.33, 1200.14 
Net Cash generated frqm I ( used In) Operations a 3,706.20 4084.02 

B CASH FLOW FROM INVESTING ACTIVITIES 
Payments for Property, Plant and Equipment (604.76) (282.84) 
Capital Grants Received 5.09 
Proceeds from disposal of Property, Plant and Equipment 0.09 0.15 
Interest Received 3.30 7.64 
Dividend received from Joint Venture 13.50 6.75 
Investments (0.22) 
Tax Paid on Interest/Dividend Income (1.44 11.24) 
Net Cash generated from I (used In i Investing Activities L b (584.21 489.781 

C CASH FLOW FROM FINANCING ACTIVITIES 

I Proceeds from Long Term Borrowings 86.91 75.62 
Repayments of Long Term Borrowings (3,284.60) (583.13) 
Proceeds/ (Repayment) of short term borrowings (net) 413.37 (3,036.50) 
Payment of Lease Rentals (Principal Component) (13.59) (4.96) 
Payment of Lease Rentals (Interest Component) (8.49) (15.85) 
Finance Costs Paid 378.87. 251.84 
Net Cash jenerated from I tumid In) Financing Activities (3,185.27) (3,816.68) 

Net Increase I (Decrease) In Cash and Cash Equivalents I ta+b+c; (1.29) (2.40) 
Cash and Cash Equivalents as at the beginning of the year 6.80 5.52 
Cash and Cash Equivalents as at the end of the half ear 5.51 3.12 
Nat Change In Cash and Cash Equivalents )Closing - 0:•enin (1.29) (2.40) 
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED 
(A subsidiary of Oil and Natural Gas Corporation Limited - ONOC) 

CIN - L23209KA1988GOI00&959 
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaluru - 575 030, Karnataka. 

Notes to Consolidated Financial Results: 

• 

• 

1 The Audit Committee has reviewed the above results and the same have been subsequently approved by the Board of Directors in their meetings held on 
October 31, 2023. 

2 The financial results have been reviewed by the Joint Statutory Auditors as required under Regulation 33 and 52 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2016 (as amended). 

3 Investment In Joint Venture Company 'Shell MRPL Aviation Fuels & Services Limited' is consolidated as per equity method. 

4 The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the Companies (Indian 
Accounting Standards) Rules, 2015 (as amended). These financial results have been prepared in accordance with the recognition and measurement 
principles of Ind AS, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting 
principles generally accepted in India. 

S The Company has 'Petroleum Products' as single reportable segment. 

6 Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

SI. Na Particulars UOM 

Quarter Ended Half Year Ended Year Ended 

30.092023 30.05.2023 30.092022 30.09.2023 30.09.2022 31.03.2023 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Debt Equity Ratio No. of times 1.17 1.39 2.24 1.17 2.24 1.69 

2 Capital Redemption Reserve Tin crore 9.19 9.19 9.19 9.19 9.19 9.19 

3 Net Worth tin crore 11,930.94 10,879.31 8,148.00 11.930.94 8,148.00 9,864.52 

4 Profit/ (Loss) after tax T in crore 1,051.68 1,014.79 (1,779.26) 2,066.47 937.00 2,655.40 

5 Total Borrowings Tin crore 13,977.85 15,16623 18,212.06 13,977.85 18,212.06 16,707.37 

8 Debt Service Coverage Ratio 
Not Annualised No. of times 

0.48 0.48 (0.23) 0.86 0.40 0.92. 

7 Interest Service Coverage Ratio 
(ISCR) 

No. of urns 7.09 7.94 (6.19) 7.48 4.54 5.23 

8 Current Ratio No. of times 1.07 1.08 0.90 1.07 0.90 0.99 

9 Long Term Debt to Working 
Capital 

No. of times 6.19 5.05 10.10 6.19 10.10 6.14 

10 Bad Debts to Account 
Receivable Ratio : 
Not Annualised 

No. of times 
0.00 0.00 0.00 0.00 0.00 0.00 

11 Current Liability Ratio 
No. of times 0.51 0.49 0.53 0.51 0.53 0.48 

12 Total Debts to Total Assets . No of times 
0.39 0.42 0.47 0.39 0.47 0.48 

13 Debtors Turnover : 
Not Annualised 

No. of times 
5.05 5.20 4.87 11.28— 14.88 28.35 

14 inventory Turnover : 
Not Annualised 

No. of times 
2.81 3.40 2.67 6.28 6.41 14.45 

15 Operating Margin % 9.61 8.39 (9.25) 8.97 3.78 4.91 

16 Net Profit Margin % 5.47 4.79 (7.23) 5.11 1.65 2.44 

17 Earnings Per Share : 
Not Annualised 

Basic (₹) 6.00 5.79 (10.15) 11.79 5.35 15.15 

Diluted (Z) 6.00 5.79 (10.15) 11.79 5.35 15.15 

All figures are presented to the nearest two decimals 
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MANGALORE REFINERY AND PETROCHEMICALS LIMITED • c 
fii subsidiary of Oil and Natural Gas Corporation Limited • ONGC) t' 

CIN - L23209KA1988GO1008959 ., ,. 
Regd. Office : Mudapadav, Kuthethoor P.O., Via Katipalla, Mangaiuru - 575 030, Karnataka. . . . 

The basis of computation of above parametere is provided in the table below: 
Debt Equity Ratio Total Debt / Shareholder's Equity 

Net Worth Equity Share Capital + Other Equity 

Debt Service Coverage Ratio (Net Profit after Taxes + Depreciation + Finance Cost + Loss on Sale of Fixed Assets) I (Finance 
Cost + Current Borrowings) 

Interest Service Coverage Ratio —EBITDA / (Interest & Finance Charges net of amount transferred to expenditure during construction) 

Current Ratio Current Assets 1 Current Liabilities 

Long Term Debt to Working Capital Long Term Debt (including current maturities of long term debts) / (Current Assets - Current 
Liabilities excluding current maturities of long term debts) 

Bad Debts to Account Receivable Ratio Bad Debts /Accounts Receivable 

Currant Liability Ratio Current Liabilities / Total Liabilities 

Total Debts to Total Assets (Long Term Debt + Short Term Debt) / Total Assets 

Debtors Turnover Sales /Average Trade Receivable 

Inventory Turnover Sales I Average Inventory 

Operating Margin (Profit before Exceptional Item and Tax + Finance Cost - Other Income) / Revenue from Operations 
net of Excise Put. 

Net Profit Margin Profit after Tax for the Period I Revenue from Operations Net of Excise Duty 

With regard 
amalgamation 
ended March 
Crore was written 

Figures for the 

The Company 
and Equipment, 
recovered. 

The above results 
at www.mrpl.co.in. 

Place : New 
Date : 31/10/2023 

As per our 

For YCRJ & 
Chartered Accountants 
Firm Registration 

/--- - --- 

.* 
CA :J:, Y 
Partner 
Membershi 

Place : Mangaiuru 
Date : 31/10/2023 

to amalgamation 
approved 

31, 2022 
back 

previous 

has assessed 
Inventories, 

are 

Delhi 

report of 

ASSOCIATES 

No. 

* 
f

• -A 

No. 203 

of erstwhile 
by Ministry of Corporate 

and out of the said 
as same was no longer 

periods have been 

the possible 
Receivables 

available on the websites 

even date attached 

: 00 • %s 

subsidiary company 
Affairs 

amount, an amount 
required to 

re-grouped wherever 

effect that may 
and Other Current 

of NSE 

_11--- ------i 

ONGC Mangalore Petrochemicals 
(MCA), an amount of Z 30 Crore had 

air 27.50 Crore was paid during 
be paid. 

necessary. 

result from Russia-Ukraine War, which 
Assets. In the opinion of the management, 

and BSE at www.nseindia.com and www.bseindia.com 

Nc, (1.-

V C Tong:it/nicer 
Director 

DIN: 10143854 

For BSJ & ASSOCIATES 
Chartered Accountants 
Firm Registration No.

 ,s,eO . 
) C* .e .

/__ , pv , ? VI 
Kannur * 

170 001 1
CA. JOJO AU • 

$ Partner ../ .4 

Limited (OMPL) with the company as per the scheme of 
been provided towards payment of stamp duty for the year 

previous year ended March 31, 2023, and balance t 2.50 

Is not significant on the carrying amounts of Property, Plant 
the carrying amount of these assets will be 

respectively and on the Company's website 

L.1

(Finance) 

&A.98O
O 
Frot0082731:4 

YAK 
• 

Atmou Membership No. 2 lef -A ccaM' 

Place : Mangaiuru 
Date : 31/10/2023 



YCRJ & Associates 
Chartered Accountants 
Flat No. 502, 5th Floor, 
Summit Apartments, 
Mary Hill, Airport Road, 
Mangaluru 575 008 
Phone : +91 8197599402 
E-mail : info@ycrjca.com; 
ycrj.mrpl@gmall.com 
Web : www.ycrjca.com

BSj & Associates 
Chartered Accountants 
KRN 35/55P, rd Floor, 

Madathil Complex, S N Park, 
Kannur, Kerala — 670 001 

Off.: +91 497 2711488 
E-mail: bsj.mrpl@gman.com 

jojo@bsjassociates.in 
Web: www.bsjassociates.in 

INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED STANDALONE FINANCIAL 
RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2023 ("THE 

STATEMENT") 

REVIEW REPORT TO 

THE BOARD OF DIRECTORS, 

MANGALORE REFINERY AND PETROCHEMICALS LIMITED 

MANGALORE 

1. We have reviewed the accompanying Statement of unaudited standalone financial results 
of MANGALORE REFINERY AND PETROCHEMICALS LIMITED ("the Company") for the 
quarter and six months ended 30th September, 2023 ("the Statement") attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 and 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing 
Regulations") as amended including relevant circulars issued by the SEBI from time to time. 

2. This statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34, ("Ind AS 34"), 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued there under and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial 
data and thus provide less assurance than an audit. We have not performed an audit and 
accordingly, we do not express an audit opinion. 
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CILJ & Associates 
Chartered Accountants 
Flat No. 502, 5th Floor, 
Summit Apartments, 
Mary Hill, Airport Road, 
Mangaluru 575 008 
Phone : +91 8197599402 
E-mail : Info@yalca.com; 
ycrj.mrpl@gmall.com 
Web : www.ycrjca.com 

& Associates 
Chartered Accountants 
KRN 35/55P, rd Floor, 

Madathil Complex, S N Park, 
Kannur, Kerala — 670 001 

Off.: +91497 2711488 
E-mail: bsj.mrpl@gmail.com 

jojo@bsjassociatesin 
Web: www.bsjassociates.in 

4. Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in the applicable Indian Accounting Standards, ("Ind 
AS"), specified under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued there under and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of the Regulation 
33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Other Matters 

5. The unaudited standalone financial results of the Company for the Quarter ended 30th 
June,2023, corresponding quarter and six months ended 30th September 2022 were 
reviewed by the preceding joint auditors of the Company and they had expressed an 
unmodified conclusion vide their report dated 28th July, 2023 and 2e October 2022 
respectively. 

The standalone financial information of the Company for the year ended 31g March, 2023 
included in this Statement, were audited by the preceding Joint Auditors of the Company 
and they had expressed an unmodified opinion on the standalone financial statements vide 
their report dated 2e April, 2023 

Our conclusion on the Statement is not modified in respect of the above matter. 

For YCRJ & Associates 
Chartered Accountants 
Firm Registration No.: 0069275 

PM 
C .Vila e‘ra R Nayak 

c,) 
°Cwt

Partner 
Membership No : 2031 

* FitN0061218 * 

UDIN: i*C„‘"11- z_ 44.
CIA 

Dated: 31-10-2023 
Place: Mangaluru 

For (BSj& iissociates 
Chartered Accountants 
Firm Registration No.010560S 

.1 1cszo%

CA. ojo Augustine 
Partner 
Membership No.214 

S&
Kannur 
870 001 

elf r • ' 
UDiN: )341(10 4:64?) tCTIOSh (4 151

Dated: 31-10-2023 
Place: Mangaluru 

Page 2 of 2 



YCILI & Associates 
Chartered Accountants 
Flat No. 502, 5th Floor, 
Summit Apartments, 
Mary Hill, Airport Road, 
Mangaluru 575 008 
Phone : +918197599402 
E-mail: ifo@vcrlca.com 

ycrj.mrpl@gmall.com 
Web : www.ycrjca.com 

BS5 & Associates 
Chartered Accountants 
KIM 35/55P, r d Floor, 

Madathil Complex, S N Park, 
Kannur, Kerala — 670 001 

Off.: +91 497 2711488 
E-mail: bsj.mrpl@gmail.com 

jojo@bsjassociates.in 
Web: wwvv.bsjassociatesin 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON THE UNAUDITED CONSOLIDATED FINANCIAL 
RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2023 ("THE 

STATEMENT') 

REVIEW REPORT TO 

THE BOARD OF DIRECTORS OF 

MANGALORE REFINERY AND PETROCHEMICALS LIMITED 

MANGALORE 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of MANGALORE REFINERY AND PETROCHEMICALS LIMITED ("the company") and 
its share of the net profit after tax and total comprehensive income of Its jointly controlled 
entity, Shell MRPL Aviation Fuels and Services Limited, for the quarter and six months 
ended 30th September, 2023 ("the statement") attached herewith, being submitted by 
the Company pursuant to the requirements of Regulation 33 and 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("the Listing Regulations") as 
amended including relevant circulars issued by the SEBI from time to time. 

2. This statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, ("Ind 
AS 34"), "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued there under and other accounting 
principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to 
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YCRJ & Associates 
Chartered Accountants 
Flat No. 502, 5th Floor, 
Summit Apartments, 
Mary Hill, Airport Road, 
Mangaluru 57S 008 
Phone : +91 8197599402 
Email : 

ycrj.mrpl@gmall.com 
Web : www.ycrjca.00m 

& Associates 
Chartered Accountants 
KRN 35/55P, rd Floor, 

Madathil Complex, S N Park, 
Kannur, Kerala — 670 001 

Off.: +91 497 2711488 
E-mail: bsj.mrpl@gmaiLcom 

jojo@bsjassociates.in 
Web: www.bsjassociates.in 
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financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements ) 
Regulations, 2015 , as amended, to the extent applicable. 

4. The statement includes the result of the following entity: 
Shell MRPL Aviation Fuels and Services Limited - Jointly Controlled Entity 

5. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the applicable Indian Accounting 
Standards, ("Ind AS"), specified under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued there under and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of the Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Other Matters 

6. The unaudited Consolidated financial results of the Company for the Quarter ended 30th 
June,2023, corresponding quarter and six months ended 30th September 2022 were 
reviewed by the preceding joint auditors of the Company and they had expressed an 
unmodified conclusion vide their reports dated 28th July, 2023 and 28th October 2022 
respectively. 

The Consolidated financial information of the Company for the year ended 31st March, 
2023 included in this Statement, were audited by the preceding Joint Auditors of the 
Company and they had expressed an unmodified opinion on the standalone financial 
statements vide their report dated 28th April, 2023. 

7. The consolidated unaudited financial results Include the company's share of net profit 
after tax of ₹ 5.89 Crore and ₹ 7.94 Crore and total comprehensive income of ₹ 5.90 Core 
and ₹ 7.94 Crore for the quarter ended 30th September, 2023 and six months ended on 
30th September, 2023 respectively as considered in the consolid aj  ted financial 
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YeRJ & Associates 
Chartered Accountants 
Flat No. 502, 5th Floor, 
Summit Apartments, 
Mary Hill, Airport Road, 
Mangaluru 575 008 
Phone : +91 8197599402 
E-mail : info@ ycrica.coni 

ycrj.mrpi@gmail.com 
Web : www.ycrjca.com 

& Assodates 
Chartered Accountants 
KRN 35/551', 2" Floor, 

Madatbil Complex, S N Park, 
Kannur, Kerala — 670 001 

Off.: +91 497 2711488 
E-mail: bsj.mrpl@gmail.com 

jojo@bsjassociatesin 
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results, which have not been reviewed by us. These interim financial results have been 
reviewed by other auditor, whose report has been furnished to us by the management 
and our conclusion on the statement, in so far as it relates to the amounts and disclosures 
in respect of this jointly controlled entity is based solely on the report of the other auditor 
and procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matter.

For YCFU & Associates 
Chartered Accountants 
Firm Registration No.: 006927S 

&ASs 

Fki:0089278

cA.Vij,T)4n 
Partner 
Membership No : 203184 

4 I c 

UDIN:AIUG cZOll9 

Dated: 31.10.2023 
Place: Mangaluru 

For (BSI& Associates 
Chartered Accountants 
Firm Registration No.010560S 

CA. Jojo A 
Partner 
Membership No. 

Kannur 
670 001 
dne 

UDIN:43a.140Z,8 ri:•CmxiSA-1 1691 

Dated: 31.10.2023 
Place: Mangaluru 
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To 
The Board of Directors, 
Mangalore Refinery and Petrochemicals Limited, 
Mudapadav, Kuthethoor P.O., via Katipalla, 
Mangalore, Karnataka 575030 

Sub: Independent Auditor's Certificate on Covenant Compliance of Standalone Financial 
Statement for the half year ended 30th September, 2023. 

This certificate is issued in accordance with the terms of the Engagement Letter Dated October 31, 2023 
as the Mangalore Refinery and Petrochemicals Limited (the Company) is required to submit the 
Covenant Compliance Certificate in accordance with to Regulation 56(1)(d) of SEBI (LODR) 
Regulation,2015 as amended from time to time. Nothing contained in this certificate, nor anything said 
or done in the course of, or in connection with the services that are subject to this certificate, will extend 
any duty of care that we may have in our capacity as the statutory auditors of any financial statements 
of the Company. 

Management Responsibility 

1. The preparation of the information contained in the accompanying certificate is the 
responsibility of the management of the Company including the preparation and maintenance 
of all accounting and other records supporting its contents. This responsibility includes design, 
implementation and maintenance of internal control relevant to the preparation and presentation 
of the above and applying an appropriate basis of preparation and making estimates that are 
reasonable in the circumstances. Company is responsible to comply covenants/terms of the 
issue of the listed debt securities (NCD) and certify that such covenants/terms of the issue have ' 
been complied by the Company. 

Auditors Responsibility 

2. The auditor's responsibility is to provide a reasonable assurance whether the financial 
information contained in the accompanying certificate have been accurately extracted from the 
books and records of the Company for the half year ended 30.09.2023 produced before us. 

3. We conducted the examination of the "financial information" required to be furnished herein in 
accordance with the Guidance Note on Reports or Certificates for Special purpose issued by 
the Institute of Chartered Accountants of India. The Guidance Note requires that we comply 
with the ethical requirement of the Code of Ethics issued by the Institute of Chartered 
Accountants of India. 

p.SSoc 
We have complied with the relevant applicable requirements of the Standard on Quality Control 

QC) 1, Quality Control for Firms that Perform Audits and Reviews of His ' uncial 

N: 927S 
cri 

6 
t., 



YCRJ & Associates 
Chartered Accountants 
Flat No. 502, 5th Floor, 
Summit Apartments, 
Mary Hill, Airport Road, 
Mangaluru 575 008 
Phone : +91 8197599402 
E-mail : info@Ncrjca.com; 
ycrj.mrplQgmall.com 
Web : ww.,cr.ca.con.

& Associates 
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Information, and Other Assurance and Related Service Engagements. A reasonable assurance 
engagement includes performing procedures to obtain sufficient appropriate evidence on the 
applicable criteria. The procedures selected depend on the auditors' judgement. Our obligation 
in respect of this certificate is entirely separate from, have and our responsibility and liability 
are in no way changed by any other role we may have (or may have had) as auditors of the 
Company or otherwise. Nothing in this certificate, nor anything said or done in the course of or 
in connection with the services that are subject to this certificate, will extend any due of care 
we may have in our capacity as auditors of the Company. 

Opinion 

5. Based on the information and explanation provided to us and on our examination, as above, we 
are of the opinion that compliances made by the Company in respect of the covenants/terms of 
the issue of the listed debt securities (NCD) and certify that the such covenants/terms of the 
issue have been complied by the Company for the half year ended 30.09.2023. The amounts in 
the accompanying certificate in respect of the Covenant Compliance for the half year ended 
30.09.2023 have been accurately extracted from the books and records of the Company for the 
half year ended 30.09.2023 produced before us. 

Restriction on Use 

6. The certificate is addressed to and provided to the Board of Directors of the Company solely 
for the purpose to comply with the requirements of LODR Regulations. Accordingly, we do 
not accept or assume any liability or any duty of care for any other purpose or to any other 
person to whom this certificate is shown or into whose hands it may come without our prior 
consent in writing. 

For YCRJ &Associates 
Chartered Accountants 
Firm Registration No.: 006927S 

0,Ac 

For BSJ & Associates 
Chartered Accountants 
Firm Registration No.010560S 

psso 
4> CCP 

wl; FRN:006927S Kannur 

CA. • ; sudra R Nayak ti CA. Jojo Augustine 670 001 ti

Partner 
Membership No : 203184 

Partner 
Membership No.214088 N''&w:Acc0ad Act.° 

UDIN a3103)g4-B G FZP858'Z 
Dated: 31.10.2023 
Place: Mangaluru 
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To, 

Board of Director & Debenture Trustee 

Information under SERI (LISTING OBLIGATION & DISCLOSURE REQUIREMENTS) 
ReLmlation. 2015 in terms of the provision of regulation 56(1 Ad) as amended from time to time 
— Covenant Compliance Certificate as on 30-09-2023. 

Based on the examination of the books of accounts and other relevant records/documents, we hereby 
certify that: 

The listed entity has vide its Board Resolution and information memorandum/ offer document and 
under various Debenture Trust Deeds, has issued the following listed debt securities: 

ISIN Private Placement/Public 
Issue 

Secured/ 
Unsecured 

Sanctioned 
Amount 

(= in Crore) 

1NE103A08019 Private Placement Unsecured 1,000 

INE103A08035 Private Placement Unsecured 1,060 

1NE103A08043 Private Placement Unsecured 1,217 

INE103A08050 Private Placement Unsecured 1,200 

Total 4,477 

We certify that the company has complied with all the covenant/terms of the issue mentioned in the 
offer document/ Information Memorandum and/or Debenture Trust Deed for the above mentioned 
Non-convertible debt securities. 

P. O 
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Further, please find below list of the covenant which the company has failed to comply for the period: 

Covenant 1 Document reference  Date of breach  ! Cure period (if any) 
Nil 

For YCRJ &Associates 
Chartered Accountants 
Firm Registration No.: 006927S 

4> PSS 

FRNooe9vs °I* 
CA. =,•e-dra R Nayak Kni , 
Partner Acco 

Membership No : 203184 

UDIN: a3&03\set- B6 vif-zr8ss 

Dated: 31.10.2023 
Place: Mangaluru 

For BSJ & Associates 
Chartered Accountants 
Firm Registration No.010560S 

CA. Jojo Augustine 
Partner 
Membership No.214088 

Assoc

* Kannur 
670 001 

cl'ee
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Dated: 31.10.2023 
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MRPL 

friTT  I*1 TJs 404)Pcpeli 
MANGALORE REFINERY AND PETROCHEMICALS LIMITED 

atilt atAff dw-1, SCHEDULE 'A' GOVT. OF INDIA ENTERPRISE. 

(diitwf vs ttF etTAH fffrift wig, cimi, A SUBSIDIARY OF OIL AND NATURAL GAS CORPORATION LIMITED) 
311. '3  14001 .050001707 et;Lfrii, AN ISO 9001, 14001 AND 50001 CERTIFIED COMPANY. 

Thitr9ICIN : L23209KA1988GOI0089591 Website :www.mrpl.co.in 

October 31, 2023 

The. Assistant General Manager, Listing Compliance 
BSE Limited 
Scrip Code: 500109, ISIN: INE103A01014 
Scrip Code (Debenture): 959161, 959162, 959250, 960362, 973692 

The Compliance & Listing Department 
National Stock Exchange of India Limited 
Symbol: MRPL, Series: EQ, ISIN: INE103A01014 
Debt Security: INE103A08027, INE103A08019, INE103A08035, INE103A08043, INE103A08050 

Dear Sir/Madam, 

Subject: Security Cover Certificate pursuant to Regulation 54(2)/ (3) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015. 

Pursuant to Regulation 54(2) of SEBI (LODR) Regulations, 2015, the listed entity shall disclose to the 

Stock Exchange in quarterly, half-yearly, year-to-date and annual financial statements, as applicable, the 

extent and nature of security created and maintained with respect to its secured listed non-convertible 

debt securities. 

Accordingly, we hereby enclose Security Cover Certificate for reference and necessary action. 

We request you to take the above on records. 

Thanking You. 

Yours faithfully, 
For Mangalore Refinery and Petrochemicals Limited 

Vivek Chandrakant Tongaonkar 
Director (Finance) & CFO 
(DIN: 10143854) 

Encl.: A/a 

'4*F' chiei rig : WzIT chi liTMT - 575 030 ( ITT7). 
Regd. Office : Kuthethoor P.O. Via Katipalla, MANGALURU -575 030 (India). 
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