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The Assistant General Manager, The Compliance & Listing Department
Listing Compliance, BSE Limited National Stock Exchange of India Limited
Scrip Code: 500109, Symbol: MRPL, Series: EQ,
ISIN: INE103A01014 ISIN: INE103A01014
Scrip Code (Debenture): 959162, 959250, | Debt Security: INE103A08019, INE103A08035,
960362, 973692 | INE103A08043, INE103A08050

Dear Sir/Madam,

Subject: Annual Secretarial Compliance Report for the vear ended March 31, 2025, pursuant to

Regulation 24 A of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,

Pursuant to Regulation 24A of SEBI (LODR) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/CMDI/27/2019 dated February. 08, 2019, please find herewith enclosed Annual Secretarial
Compliance Report for the year ended March 31, 2025 issued by M/s P.N. Pai & Co., Practicing
Company Secretaries, Mangalore (CP No. 11629, Membership No. FCS/ACS 9543).

This is for your information and record.
Thank You,

Yours faithfully,
For Mangalore Refinery and Petrochemicals Limited

Digitally signed by: PREMACHANDRA RAO GURPUR
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Company Secretary
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ECRETARIAL COMPLIANCE REPORT

Secretarial Compliance Report of Mangalore Refinery and
Petrochemicals Limited (CIN: L23209KA1988G01008959) for the financial
year ended March 31, 2025

To,

Mangalore Refinery and Petrochemicals Limited
Mudapadav,
Post Kuthethoor, Via Katipalla,

‘ Mangaluru - 575030

\We have examined:

{a) all the documents and records made available to us and explanation
provided by Mangalore Refinery And Petrochemicals Limited (“the listed
entity”),

(b) the filings / submissions made by the listed entity to the Stock Exchanges,

as applicable
(c) website of the listed entity,

(d) any other document / filing, as may be relevant, which has been relied upon
to make this Report.

for the financial year ended 31st March, 2025 (“Review Period”) in respect of
compliance with the provisions of:

(a) The Securities and Exchange Board of India Act,1992 (“SEBI Act") and the

regulations, circulars, guidelines issued there under; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made

thereunder and the regulations, circulars, guidelines issued there under by

the SEBI;
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The specific Regulations, whose provisions and the circulars / guidelines issued there

under, have been examined, include: -

(a)

(b)

(e)

(f)

(h)

i)

and circulars /guidelines issued thereunder;

Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations,2015;

Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 - Not applicable as the Listed Entity

has not issued any further shares during the Review Period)

Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011 - not applicable during the Review

Period

Securities and Exchange Board of India (BuybackAof Securities)
Regulations, 2018 - not applicable as there were no buy back of
sepurities during the Review Period

Securities and Exchange Board of India (Share Based Employee Benefits
and Sweat Equity) Regulations, 2021- not applicable as the Listed Entity
has not offered or granted any options in this regard to its employees
during the Review Period

The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008

Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021- Not applicable as the Listed
Entity has not issued any non-convertible securities during the

Review Period)

Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018;

Other regulations as applicable.

T b



. And based on the above examination, we hereby report that, during the Review
Period:

(a)

The Listed Entity has complied with the provisions of the above Regulations

and circulars / guidelines issued thereunder, except in respect of matters

specified in Annexure A.

(b) The Listed entity has taken the following actions to comply with the
observations made in previous reports:
sr. ]Observations/ Observations made’Comph‘ance Details of |[Remedial Comments of the
No. |Remarks In the secretarial |Requirement violation / actions, PCS on the
LOf the Practicing compliance report |(Regulations/ deviations and bf any, \Actions taken by
|Company Secretary (for the year circulars/ actions taken/ |Taken by the Listed
lin the previous ended 31°' March, Lquidelfnes ipenalty the Listed Entity
lreports) (PCS) 2024 (the years are|including imposed, if |Entity
l to be mentioned) rspeciﬁc clause) |any, on the
{ Listed
Entity
1. Non- compliance |Non-compliance |One third /half of | Non- The Listed Entity] The Listed Entity
with the provisions |with the provisions [the board of the jcompliance has continuouslylis a Central Public
pertaining to |pertaining to (directors of the with the [followed up with|Sector Enterprise.
composition of cofnposition of jcompany  shall |provisions the Ministry ofiThe directors on
Iboard under (board for the year |consist of |pertaining  to |Petroleum andjboard of the
Regulation 17 of the - Jended March 31, lindependent composition of |Natural Gasicompany are
SEBI (Listing 3024. as required |(directors. board under |(MoP&NG), appointed by
Obligations and |under Regulation |Regulation 17(1) [regulation 17 of [Government ofiMinistry of
.Disclosure 17 of the SEBI jof the SEBI Tthe SEBI (India for|Petroleum and
|Requirements) (Listing Obligations |(Listing (Listing appointment  ofiNatural Gas

fReguIations 2015

|
!
{
i
|

and Disclosure
Requirements)

Regulations 2015

obligations and
disclosure
requirements)

regulations 2015

obligations and
disclosure
requirements)
regulations
2015.

BSE and NSE,
each, have
served demand
notices for
payment of fine
of

Rs. 5,36,900/-,

of
directors
including
Independent
\Woman Directo

to seek Waiver o

requisite number(MoP&NG). The
independenﬁL:ompany had

continuously
pursued with the
isaid Ministry for
appointment of

on its board.requisite number
Further thelof Independent
company has|Directors on its
also made|Board.

request in writingJ




Rs. 5,42,800/-,
Rs. 5,42,800/-
and Rs.
5,36,900/-each
for the non-
compliance for
Fhe quarters
ended June 30,
2023,
September 30,
2023,
December 31,
2023 and
March 31, 2024

ine so levied on
Lhe ground of
for‘
of
fines as per para
3 of SEBI SOP
which

forl
waiver of fines in
listed
entity is unable to

policy
lexemption

circular

provides

case the

appoint directors|
on the board due
to delay in
approval by the

government.

Non-compliance

with the requirement

of having at least
|

[One
jlndependent

Woman

]Director on the
@Board of Directors of
{the Listed Entity.

Non-compliance

of having at least
One Woman
Independent
Director for the
period from March
25, 2024 to March
31,2024 as

required under

the SEBI (Listing
Obligations and
Disclosure
Requirements)
Regulations 2015

with the requirementjshall

Regulation 17(1) of

The Listed Entity
have an
Independent

Woman Director

on its Board

Non-
compliance with
he
pertaining

provisions
to
composition of
Board

required under

as

Regulation
17(1) of the
SEBI  (Listing

Obligations and
Disclosure
Requirements)
Regulations
2015.

he Listed Entity

followed up with
the Ministry off

Woman DirectorJ
on its Board. The
Board appointed
Ms. Cheruvally|
Nivedida
Subramanian
(DIN:08646502)
as Independent,
IAdditional

had continuous]ﬂa Central

The Listed Entity is
Public
Sector Enterprise.

h’he directors on

Petroleum andboard of the
Natural Gasjcompany are
(MoP&NG), appointed by
Government oﬂMinistry of
India forfPetroleum and
appointment oJNatural Gas
requisite number{(MoP&NG),. The
of independenticompany had
dfrectors continuously

including pursued with the
Independent said Ministry for

appointment of

requisite number of

Independent
Directors on its
Board. With the
appointment of Ms.
Cheruvally
Nivedida

Subramanian




[
|
|
|
|
!
|
|
|
[
|
J

L

Director
March 28, 2025.

has
complied

this requiremen

March 28, 2025

with effect from

on|(DIN:08646502) as

Independent,

[The Listed EntiMAdditional Director
therebylon March 28, 2025,
with

he Listed Entity
has complied with
he requirement of
Regulation 17(1) of
the SEBI (Listing
Obligations  and
Disclosure
Requirements)
Regulations 2015
pertaining to
Independent
\Woman Director.

[The  Board

|

';Directors of the
shall

lsatisfy  itself that

of
!company

there are plans in
lplace for orderly
fsuccession for
iappoimment to the
'Board of Directors
{and senior

]management
|

The  Board
Directors of the
icompany shall
satisfy itself that

there are plans in

of

place for orderly
succession for
appointment to the
Board of Directors
and senior
management  as
required under

Regulation 17(4) of

the SEBI (Listing
Obligations and
Disclosure

Reguirements)
Regulations, 2015

IThe
Directors of the
Listed Entity shall
satisfy itself that

board of

there are plans in

place for orderly

secession for
appointment  to
the Board of
Directors and
senior

management to

the satisfaction of
Board

Directors

its of

Non-
compliance with
Regulation
17(4)
SEBI
Obligations and

the
(Listing

of

Disclosure
Requirements)
Regulations
F015 as there
are no plans in
place for orderly
secession  for
lappointment to
the Board of
Directors  and
senior
management to
L(he satisfaction
of its Board of

Directors

The Listed
Entity is a
Central Public
Sector

Enterprise. The
plan for orderly
succession for
appointment to
Lthe Board of
Directors and
senior

management is
handled
pursuant to
DPE guidelines

in this regard

The Listed Entity
is a.Central Public
Sector Enterprise.
The

orderly succession

plan  for

Lfor appointment to

khe Board  of
Directors and
senior

management is

done pursuant to
DPE guidelines in
this regard.




4 [Non-compliance Non-compliance At least two-thirds [The Audit he Listedjﬂ'he Listed Entity
with  regard  to |with regard to of the Directors  [Committee did  |Entity re- [re-constituted the
requirement of at [requirement of least who are members |not have constituted the r\udit Committee
least two-thirds of Ltwo—thirds of the of Audit requisite number Ll\udit on April 3, 2024
the Directors who |Directors who are [Committee shall |of independent |[Committee on |and complied with
are members of |[members of Audit |be independent |directors for thé ’Aprii 3, 2024 the requirement of
IAudit Committee |Committee shall be |directors period from and complied {the composition of
shall be independent |independent March 25, 2024 with the lits committee.
directors " |directors as yto March 31, requirement of |
‘ required under F024 the composition
[ Regulation 18(1) of of its
] the SEBI (Listing committee.
} Obligations and
! Disclosure
l_ Requirements),2015

5 T\Ion-Compliance Non-Compliance (At least two-thirds [The Nomination [The Listed [The Listed Entity

ith regard to with regard to of the Directors  land Entity re-constituted the

irequirement of at frequirement ofat |who are members [Remuneration [re-constituted Nomination  and
lleast two-thirds of [least two-thirds of  |of Nomination and [Committee did ﬁhe Nomination |[Remuneration
i&the Directors who the Directors who |Remuneration not have and Committee on April
lare members of |are members of Committee shall [requisite number |Remuneration |3, 2024 and
_iNomination and |Nomination and be independent  of independent |[Committee on |complied with the
PRemuneration Remuneration directors directors for the r&pril 3, 2024 [requirement of the
;Comminee shall be |Committee shall be period from and complied |composition of its
imdependent independent March 25, 2024 with the |committee.
édirectors © (directors as to March 31, requirement of
{ required under 2024 the composition
| Regulation 19(1) of its
l and (2) of the SEBI Fcommittee.
l (Listing Obligations
‘ and Disclosure
| Requirements),
2015

6 éNon—Compliance Non-Compliance  |At least one he IThe Listed Entity Fhe Listed Entity
with  regard  to |with regard to member of Stakeholders re-constituted  [re-constituted the
lreqcsirement of at frequirementofat |Stakeholders Relationship the Committee |Committee on April
{Ieast one member of |least one member |Relationship Committee did |on April 3, 2024 {3, 2024 and
iStakeholders of Stakeholders Committee shall |not have [and complied complied with
=!Reiationship Relationship be Independent  [requisite with requirement Jrequirement of the
!Committee shall be |[Committee shall be [Director number of |of the composition of its

% -1\




Independent

Independent

independent

IDirector Director as required directors for the |[its committee.
] under Regulation 20 period from
of the SEBI (Listing March 25, 2024
% Obligations and ko March 31,
% Disclosure b024
I Requirements),
| 2015
T

composition of

committee

Il.  We hereby report that, during the review period the compliance status of the listed

entity with the following requirements:

Sr. No.

Particulars

Compliance
Status (Yes/ No /
NA)

Observations/
Remarks by PCS*

Secretarial Standards:

The compliances of the listed entity are in
accordance with the applicable Secretarial
Standards (SS) issued by the Institute of
Company Secretaries of India (ICSI)

Yes

Adoption and timely updation of the

Policies:

o All applicable policies under SEBI
Regulations are adopted with the
approval of board of directors of the
listed entities.

o All the policies are in conformity with
SEBI

reviewed & updated on time, as per the

Regulations and have been

regulations/ circulars/guidelines issued
by SEBI.

Yes

Maintenance and disclosures on

Website:
e The listed entity is maintaining a

functional website.

Yes




e Timely dissemination of the
documents/ information under a
separate section on the website.

e Web-links provided in annual
corporate governance reports under
Regulation 27(2) are accurate and
Specific which redirects to the relevant

document(s) / section of the website

Disqualification of Director(s):

Noné of the director(s) of the listed entity
is/ are disqualified under Section 164 of
Companies Act, 2013 as confirmed by the
listed entity

Yes

Details related to subsidiaries of

listed entities have been examined

(a) Identification of material subsidiary
companies.
(b) Disclosure requirement of material as

well as other subsidiaries.

Yes

Preservation of Documents:

The listed entity is preserving and
maintaining records as prescribed under
SEBI Regulations and disposal of records
as per policy of preservation of
documents and archival policy prescribed
under SEBI LODR Regulations, 2015.

Yes




Performance Evaluation:

The listed entity has conducted
performance evaluation of the board,
independent directors and the
committees at the start of every financial
year/during the financial year as

prescribed in SEBI Regulations.

NA

Gouvt. of India, Ministry
of Corporate Affairs
klide notification dated
June 5, 2015
exempted Govt.
Companies from the
applicability of Section
134(3)(p) of the
Companies Act, 2013,
which  deals  with
Board's Report to
include statement
giving manner of
annual evaluation by
the Board of its
performance, and that
of its committees and

Individual Directors.

—

Related Party Transactions:

(a) The listed entity has obtained prior
approval of audit committee for all
related party transactions;

(b) In case no prior approval obtained,
the listed entity shall provide detailed
reasons along with confirmation
whether the transactions were
subsequently approved / ratified /
rejected by the Audit Committee.

Yes




Disclosure of events or information:

The listed entity has provided all the
required disclosure(s) under Regulation
30 along with Schedule il of SEBI
(LODR) Regulations, 2015 within the time

limits prescribed thereunder.

Yes

10

Prohibition of Insider Trading:

The listed entity is in compliance with
Regulation 3(5) & 3(6) SEBI (Prohibition
of Insider Trading) Regulations, 2015.

Yes

13

Actions taken by SEBI or Stock

Exchange(s), if any:

No action(s) has been taken against the
listed entity/ its promoters/
directors/subsidiaries either by SEBI or
by Stock Exchanges (including under the
Standard Operating Procedures issued
by SEBI through various circulars) under
SEBI Regulations and circulars /

guidelines issued thereunder

No

There are no action(s)
taken against the listed
entity/ its promoters/
directors/ subsidiaries
either by SEBI or by
Stock Exchanges
(including under the
Standard

Procedures issued by

Operating

SEBI through various
circulars) under SEBI
Regulations and
circulars / guidelines
issued thereunder
except levy of fine as
specified in Annexure
A

12,

Resignation of statutory auditors from

the listed entity or its material
subsidiaries:

In case of resignation of statutory auditor
from the listed entity or any of its material

subsidiaries during the financial year, the

NA




listed entity and / or its material
subsidiary(ies) has / have complied with
paragraph 6.1 and6.2ofsectionV-
DofchapterVof the Master Circular on
compliance with the provisions of the

LODR Regulations by listed entities.

13. | Additional Non-compliances, if any: Yes There are no additional
No additional non-compliances observed , non-compliances
for any SEBI regulation/circular/guidance 7 observed for any SEBI
note etc. except as reported above. regulation/circular/

guidance note etc.
except as reported in

Annexure A

lll. We further, report that the listed entity is in/ not in compliance with the disclosure
requirements of Employee Benefit Scheme Documents in terms of regulation
46(2) (za) of the LODR Regulations: Not applicable.

IV. Assumptions & Limitation of scope and Review:

1. Compliance of the applicable laws and ensuring the authenticity of documents
and information furnished, are the responsibilities of the management of the
Listed Entity.

2. Our responsibility is to report based upon our examination of relevant documents

and information. This is neither an audit nor an expression of opinion.

3. Wé have not verified the correctness and appropriateness of financial

records and books of account of the listed entity.

4, This report is solely for the intended purpose of compliance in terms of
Regulation 24A (2) of the SEBI (LODR) Regulations, 2015 and is neither
an assurance as to the future viability of the listed entity nor of the efficacy
or effectiveness with which the management has conducted the affairs of

the listed entity.




5. Itisthe responsibility of the Listed Entity’s management to maintain records
and establish appropriate systems for ensuring compliance with applicable
SEBI Regulations, circulars, and guidelines issued from time to time and to

ensure the adequacy and operational effectiveness of such systems.

6. This Report is made in accordance with the Guidance Note on Annual
Secretarial Compliance Report issued by the Institute of Company
Secretaries of India (ICSI), involving such examinations and verifications as

deemed necessary and adequate for the purpose.

For M/s. P. N. Pai & Co.
Practicing Company Secretaries

P. R. Certificate No. 2203/2022
Place: Mangaluru CS\MHA

\

Date: 26/05/2025 JN
‘ CS Narasimh%‘:fﬁa;i.,,_ﬂgéé?y
CPNo.11620

UDIN: F009543G000436189



Annexure A

s [Compliance  |Regulation/ |Deviations _ |Action TakenType of Action |Details of . |Fine Amount |Observations [Management Response . |Remarks

No. |Requirement Circular No. by Violation Remarks of
(Regulations the Practicing
circulars/ guidelines Company
including specific Secretary
clause) . (PCS)

1. |Where the Chairperson [Reg. 17(1) (b) [The Stock he Stock Non-compliance |BSE and NSE, [The Listed The Listed Entity had -

of the board of directors |of SEBI (Listing|Chairperson  |exchanges [Exchanges with the each have [Entityis a continuously pursued up with
is a non-executive [Obligations andlof the Board [e. BSE |levied fine for |provisions served demand |Central Public |Ministry of Petroleum and
director, at least one- [Disclosure of the Listed [and NSE  |non- pertaining to notice for Rs. [Sector Natural Gas (MoP&NG),
third of the board of |[Requirements) |[Entity was a compliance board 5,36,900/-, Enterprise. The|Government of India, for
directors shall comprise |[Regulations, |regular Non- Lwith the compositions Rs.5,42,800/- Board of appointment of requisite number
of independent F015 Executive Regulation under Regulationjand Rs. [Directors of the Jof Independent Directors on the
directors and where the Director 17(1)(b) of 17(1) of SEBI 5,42,800/- as |Listed Entity |board of the Listed Entity.
listed entity does not related to the SEBI (Listing |(Listing Hﬁne for non- [are appointed [Further, the Listed Entity has

have a regular non-
executive chairperson,
at least half of the board
shall

of
independent directors,
the

of directors

comprise

provided where
regular non-executive
chairperson is a
promoter of the listed

entity or is related to

promoter  of
[the Listed
Entity.
However, the
number of
independent
directors
board
less than half
of the board
the

on

was

during

Obligations and
Disclosure
Requirements)
Regulations
P01 5

Obligations and
Disclosure
Requirements)
Regulations

" 12015, for the

Review Period.

compliance for
the quarters
ended 3ot
Hune, 2024, 30"
September,
2024 and 31¢
December,
024,

respectively.

by the Ministry
of Petroleum
and Natural
Gas
(MoP&NG),
Government of

India.

also made a request in writing to
’the stock exchanges seeking
waiver of fines so levied by them
the
exemption of fines as per para 3
of SEB! SOP circular which

provides for waiver of fines in

based on Policy for

case a listed entity is unable to
appoint directors on the board
due to delay in approval by the

government.




méﬁy pron10ter5r person
occupying

management positions
at the level of board of
director or at one level
below the board of
directors, at least half of
the board of directors of
the listed entity shall
consist of independent

directors

Review

Period

. |[Requirement of One
Independent  Women
Director on its board of

directors

Regulation
17(1) of SEBI
(Listing
Obligations and
Disclosure
Requirements)
Regulations,
2015

The Listed
Entity did not

have an

Hi/r:’dependent
oman

Director on its
Board which in
turn resulted in
non-
compliance
pertaining to -
composition of
board for the
period 01
April, 2024 to
27t March,

Non-compliance
with the
provisions
pertaining to
board
composition as
the Listed Entity
did not have an
Independent
\Woman Director
as mandated by
Regulation 17(1)
of SEBI (Listing
Obligations and
Disclosure

Requirements)

he Listed
Entity is a
Central Public
Sector
Enterprise. The
Board of
Directors of the
Listed Entity
are appointed
by the Ministry
of Petroleum
and Natural
Gas
(MoP&NG),
Government of

India.

The Listed Entity had
continuously  pursued  with
Ministry of Petroleum and
(MoP&NG),,

Government of India for

Natural Gas

lappointment of requisite number
of Independent  Directors
including Independent Women
Director on the board of the
Listed Entity. The Ministry of
Petroleum and Natural Gas
(MoP&NG), Government of
India had re-appointed
Ms. Cheruvally Nivedida
Subramanian (DIN: 08646502)

as an Independent Director on




lfor the period
081h
November,

r024 upto 27

from

March,2025

Obligations and
Disclosure
Requirements)
Regulations
2015

December, 2024

by the Ministry
of Petroleum
and Natural
Gas
(MoP&NG),
Government of

India.

Committee in terms of 18(1) of
SEBI (Listing Obligations and

Requirements)
2015. However,

the Company has complied in

Disclosure
Regulations,

this regard from March 28,
2025. Further, the Listed Entity
has also made a request in
writing to the stock exchanges
seeking waiver of fines so levied
by them based on the Policy for
exemption of fines as per para 3
of SEBI SOP circular which

provides for waiver of fines in

025 ' Regdfations March 28, 2025 and thereby, the ‘, "_wj
2015, for the Listed Entity has complied with
period 01 April, this requirement.
2024 to 27"
March, 2025
At least Two-thirds of | Regulation Non- Stock IThe stock The Company [BSE and NSE he Listed The  Listed Entity had
the members of Audit |18(1) of SEBI Jcompliance exchanges |exchanges has not complied|have served Entity is a continuously  pursued  with
Committee shall be |(Listing - as to i.e. BSE |levied fine for jwith the demand notice [Central Public [Ministry of Petroleum and
Independent Directors  [Obligations andfrequirement  fand NSE  [non- requirement as F‘or Rs. Sector Natural Gas (MoP&NG),
Disclosure of minimum compliance to minimum 1,25,080/- each [Enterprise. The|Government of India for
Requirements) [number of with the number of as fine for non- |directors on thelappointment of requisite number
Regulations, [independent Regulation independent compliance for |board of the  |of Independent Directors on the
2015 directors  in 18(1) of SEBI |directors inthe [the quarter Listed Entity  |board of the Listed Entity as is
the committee (Listing Audit Committee [ended 31st are appointed [required to constitute the Audit




case a listed entity is unable to
appoint directors on the board

due to delay in approval by the

committee for
he period from
08" November,
2024 upto 27"
March,2025

of SEBI (Listing
Obligations and
Disclosure
Requirements)
Regulations
2015

committee

the quarter
ended 31%
December, 2024

Listed Entity
lare appointed
by the Ministry
of Petroleum
and Natural
Gas
(MoP&NG),
Government of

India.

government.
The Board of Directors | Regulation 19 |Non- Stock The stock| Non-compliance [BSE and NSE | The Listed The  Listed Entity  had
shall constitute the [of SEBI (Listing[compliance as |exchanges |exchanges as to have served Entity is a continuously  pursued  with
Nomination and |Obligations andjto requirement [i.e. BSE and|levied fine foqrequirement of |demand notice [Central Public Ministry of Petroleum and
Remuneration Disclosure of minimum NSE non- minimum for Rs.1,25,080/- |[Sector Natural Gas (MoP&NG),
Committee consisting of |Requirements) jnumber of compliance number of each as penalty |Enterprise. The[Government of India for
at least two third of the |Regulations, [independent with theLindependent for non- Board of lappointment of requisite number
Independent directors  [2015 directors in the Regulation 19{directors in the [compliance for |Directors of the |of Independent Directors on the

board of the Listed Entity as is

required to constitute the
Nomination and Remuneration
Committee in terms of 19 of
SEBI (Listing Obligations and
Disclosure Requirements)
Regulations, 2015.

the Listed Entity has complied in

However,

this regard from March 28,
2025. Further, the Listed Entity
has also made a request in
Mriting to the stock exchanges
seeking waiver of fines so levied
by them based on the Policy for
exemption of fines as per para 3
of SEBI SOP circular which

provides for waiver of fines in




T S

case a listed entity is unable to
appoint directors on the board

due to delay in approval by the

he period from
08" November,
024 upto 27
J;!arch.ZUZS

Obligations and
Disclosure
Requirements)
Regulations
2015

Regulation 20
of SEBI (Listing
obligations and
disclosure
requirements)

regulations 2015

ended 31st
December, 2024

are appointed
by the Ministry
of Petroleum
and Natural
Gas
(MoP&NG),
Government of

India.

government.
Atleast one member of |Regulation 20 [Non- Stock IThe stock Non- BSE and NSE | The Listed iThe  Listed  Entity had
Stakeholders (2A) of SEBI |compliance as |exchanges |exchanges compliances withfhave served Entity is a continuously  pursued  with
Relationship Committee [(Listing to requirement |i.e. BSE and|levied fine for (the provisions |demand notice [Central Public |[Ministry of Petroleum and
shall be Independent |Obligations andfof minimum  NSE non- pertaining to for Rs.1,25,080/- |Sector Natural Gas (MoP&NG),
Director Disclosure number of compliance composition of |each as penalty [Enterprise. The|Government of India for
Requirements) [independent ith the Stakeholders for non- Board of appointment of requisite number
Regulations, [directors in the Regulation 20 [Relationship compliance for |Directors of the |of Independent Directors on the
2015 committee for of SEBI (Listingjcommittee under the quarter Listed Entity |board of the Listed Entity.

However, the Listed Entity has
complied in this regard from
March 28, 2025. Further, the
Listed Entity has also made a
request in writing to the stock

exchanges seeking waiver of

kﬁnes so levied by them based

on the Paolicy for exemption of
fines as per para 3 of SEBI SOP
circular which provides for

aiver of fines in case a listed
entity is unable to appoint
directors on board due to delay

in approval by the government.




Jdirectors in the

6. [The ﬁﬁié?ﬁéﬁ%&h;ﬁt ﬁé_gﬂar!gtﬂ)ﬁ"{"—r\]c;h- Stock he stock] The committee [BSE and NSE HWﬁwe Listed The Listed Entity had | -
Committee shall have at|(2) of SEBI compliance as [exchanges lexchanges did not have the |have served Entity is a continuously  pursued  with
least three members with|(Listing to requirement |i.e. BSE andllevied fine forlindependent demand natice |Central Public Ministry of Petroleum and
majority of them beingObligations and|of minimum NSE non- director from for Rs.1,25,080/- |Sector Natural Gas (MoP&NG),
members of the Board ofDisclosure number of compliance 08th November, |each as penalty [Enterprise. The|(Government of India for
Directors and at least onelRequirements) |independent with thej2024 upto 27th hor non- Board of appointment of requisite number
member shall beRegulations, |directors in the Regulation 21March,2025 compliance for [Directors of thejof  Independent  Directors.
Independent Director. 2015 committee for of SEBI (Listing the quarter Listed Entity ~ [However, the Listed Entity has

the period from Obligations and ended 31st are appointed |complied in this regard from
08" November, Disclosure December, 2024 by the Ministry [March 28, 2025.

P024 upto 27" Requirements) of Petroleum  |[Further, the company has also
March,2025 Regulations and Natural made a request in writing to the
2015 Gas stock exchanges seeking waiver
(MoP&NG), of fines so levied by them based
Government of jon the Policy for exemption of
India fines as per para 3 of SEB| SOP
circular which provides for
waiver of fines in case a listed
entity is unable to appoint
directors on board due to delay

in approval by the government.
7. | The CSR committeﬁ Section 135 offNon- - - [The committee - he Listed The  Listed Entity had
shall consist of three onthe Companies [compliance as did not have the Entity is a continuously  pursued:  with
more directors of whichlAct, 2013 to requirement independent Central Public [Ministry of Petroleum and
atleast one shall bel of minimum director from 08t Sector Natural Gas (MoP&NG),
independent director number of November, 2024 Enterprise. The|Government of India for
independent upto 27 Directors on  |[appointment of requisite number
March,2025 the board of  |of Independent Directors on the




committee for

the period from
08" November,
2024 upto 27"

the Company
are appointed
by the Ministry

of Petroleum

board of the Company. The
Listed Entity has complied in
ithis regard from March 28, 2025
as the Ministry of Petroleum and

are in place for orderly
succession for
appointment  to the
board of directors and

senior management

Disclosure
Requirements)

Regulations

Obligations andNor orderly

succession for
appointment to
|lhe board of
directors and
senior

management

succession for
appointment to
the board of
directors and
senior

management

Sector
Enterprise and
therefore, the
plans for
succession for
appointment to
the board of
directors and
senior

management is

in accordance
Mnh DPE
Guidelines

March,2025 and Natural Natural Gas (MoP&NG),
Gas Government of India had
(MoP&NG), re-appointed 4 Independent
Government of |Directors on the Board of the
India Company.
he board of directors | Regulation  frpe List Entity " There are no he Listed E
of the listed entity shall [17(4) of SEBl |4oes not have plans in place for Entity is a
satisfy itself that plans |(Listing blans in place orderly Central Public
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