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11/02/2022
Listing Compliance Department
National Stock Exchange of India Limited
Exchange Plaza, Plot no. C/1, G Block,
Bandra-Kurla Complex Bandra (E),
Mumbai - 400 051.

Symbol: MRPL, Series: EQ
Debt Security Code: INE103A08027, INE103A08019, INE103A08035, INE103A08043, INE103A08050

Dear Sir/Madam,

Sub: Compliance with SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

This is with reference to your e-mail dated 10/02/2022 on non-compliances under SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 observed in Corporate
Governance Report submitted by MRPL for the quarter ended 31% December, 2021 with
regard to composition of Board of Directors including one Woman Independent Director and
composition of Board Committees.

The clarification is provided as under:

] Non-compliances/Discrepancy MRPL’s Response
No.
1. Provisions pertaining to Board | MRPL being a Central Public Sector Enterprise
Composition (Regulation 17) (CPSE), Directors on the Board of the Company
are appointed by the Administrative Ministry,
Reason : Ministry of Petroleum and Natural Gas
1.1) One third of the Board is not | (MoP&NG), Government of India. The
Independent (From 01-Oct- | Company has been pursuing with the
2021 to 14-Nov-2021) Administrative Ministry, Ministry of Petroleum
and Natural Gas (MoP&NG), Government of
1.2) One Independent Woman | India for appointment of requisite number of
Director not appointed | Independent Directors including a Woman
(From 01-Oct-2021 to 14- | Independent Director on the Board of MRPL to

Nov-2021) comply with the requirement of SEBI (Listing
Obligations and Disclosure Requirements)
| Regulations, 2015.

The MoP&NG nominated 4 (Four) Independent
Directors including a Woman Independent
Director and they were appointed on the Board
of MRPL on 15/11/2021.
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2.

| Provisions pertaining to Audit
Committee Composition
(Regulation 18)

Reason :
1.1) Two third of the members are

not Independent

| MRPL being a Central Public Sector Enterprise

(CPSE), Directors on the Board of the Company
are appointed by the Administrative Ministry,
Ministry of Petroleum and Natural Gas
(MoP&NG), Government of India. The
Company has been pursuing with the
Administrative Ministry, Ministry of Petroleum
and Natural Gas (MoP&NG), Government of
India for appointment of requisite number of
Independent Directors on the Board of MRPL
to comply with the requirement of SEBI
(Listing ~ Obligations and  Disclosure
Requirements) Regulations, 2015.

The MoP&NG nominated 4 (Four) Independent
Directors and they were appointed on the Board
of MRPL on 15/11/2021.

The Audit Committee had been reconstituted on
17/01/2022 to comply with SEBI (LODR)
Regulations, 2015.

Provisions pertaining to
Nomination and Remuneration |
Committee Composition
(Regulation 19)

Reason :
1.1) Half of the members are not
Independent

MRPL being a Central Public Sector Enterprise
(CPSE), Directors on the Board of the Company
are appointed by the Administrative Ministry,
Ministry of Petroleum and Natural Gas
(MoP&NG), Government of India. The
Company has been pursuing with the
Administrative Ministry, Ministry of Petroleum
and Natural Gas (MoP&NG), Government of
India for appointment of requisite number of
Independent Directors on the Board of MRPL
to comply with the requirement of SEBI
(Listing  Obligations and  Disclosure
Requirements) Regulations, 2015.

The MoP&NG nominated 4 (Four) Independent
Directors and they were appointed on the Board
of MRPL on 15/11/2021.

The Nomination and Remuneration Committee
had been reconstituted on 17/01/2022 to comply
with SEBI (LODR) Regulations, 2015.




4. Provisions pertaining to Risk
Management Committee
Composition (Regulation 21)

Reason :
1.1) Atleast one Independent
Director is not a member

MRPL being a Central Public Sector Enterprise
(CPSE), Directors on the Board of the Company
are appointed by the Administrative Ministry,
Ministry of Petroleum and Natural Gas
(MoP&NG), Government of India. The
Company has been pursuing with the
Administrative Ministry, Ministry of Petroleum
and Natural Gas (MoP&NG), Government of
India for appointment of requisite number of
Independent Directors on the Board of MRPL
to comply with the requirement of SEBI
(Listing  Obligations and  Disclosure
Requirements) Regulations, 2015.

The MoP&NG nominated 4 (Four) Independent
Directors and they were appointed on the Board
of MRPL on 15/11/2021.

The Risk Management Committee had been
reconstituted on 17/01/2022 to comply with
SEBI (LODR) Regulations, 2015. ]

Trust the above clarifies the matter.

Thanking You,
Yours faithfully,

For MANGALORE REFINERY AND PETROCHEMICALS LIMITED
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KBS §am Kumar
Company Secretary



